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Tue Spectator, established in 1868, is a weekly journal devoted 
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SOMEWHAT nonsensical rumorcropped up inWashing- 
ton early this week, to the effect that the insurance com- 
panies had taken up the fight against the proposed plan to con- 
fer upon the Inter-State Commerce Commission the power to 
fix railroad rates. The three principal industrial companies 
were stated to have formed an organization, known as the 
Association for Maintaining Rights of Property, and had re- 
tained a Connecticut man to represent it before Congress. On 
its face the story was most absurd, for the industrial companies 
have among their official staffs men fully capable of represent- 
ing their interests without calling in the aid of a hitherto un- 
known man. The fear is expressed that the value of securities 
would shrink should such power be given the Inter-State 
Commerce Commission as is thought to be contemplated, and 
that accordingly, the poor people of the country, who, through 
insurance companies and savings banks; hold large amounts of 
railroad securities, would be the losers. While the insurance 
companies are, of course, alive to any action by Congress or 
State legislatures likely to be detrimental to their interests, 
which includes that of their policyholders, they are not going 
to be scared into making themselves as ridiculous as the dis- 
patch in question would make them out to be. If any proposed 
legislation directed at other interests is likely to injure insur- 
ance companies, they have a capable representative who will 
see that its harmful character is pointed out. The officials of 
the companies named as having formed the organization 
promptly denied ail connection with it. 





HERE promises to be trouble ahead for insurance com- 
panies in Arkansas in the near future. Governor Jeffer- 

son Davis insists that the legislature shall pass the King anti- 
compact bill, and in his message to that body assumes a dic- 
tatorial, not to say bulldozing, tone that would be resented al- 
most anywhere else. But the Senate swallowed the offensive 
dose and passed the bill by a vote of 25 to 2. The King bill has 
been before the legislature several years, having been declared 
unconstitutional by the Supreme Court of the State, then 
amended somewhat, but killed by the last legislature. It is 
now reintroduced with all its objectionable features, and will 
undoubtedly become a law, as the Governor has promised to 
sign it when finally passed. This is the law that prohibits in- 
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surance companies from doing business in the State if they are 
members of any association of underwriters in any part of the 
world. The companies contested a similar law some years 
ago, and the court decided that it was unconstitutional, as it 
attempted to regulate matters outside of the State of Arkan- 
sas. Governor Davis demands that the law shall be re-enacted 
now, and virtually threatens the Supreme Court if it shall dare 
to decide against its validity. He declares that he is not a 
believer in fire insurance, and would drive the companies out 
of the State if he had his way. The King law is likely to do 
this, for it is impossible to see how the companies can comply 
with it. What propertyowners will think of the situation in 
the event of all companies canceling their policies and dis- 
continuing business in the State, is a matter that does not seem 
to disturb this “rule or ruin” governor. But this seems to 
be the only course open to companies that are desirous of man- 
aging their own business and preserving their self-respect. 





HERE was a meeting at Chicago last week of repre- 
sentatives of insurance companies that write tornado 
insurance. The purpose of the gathering was to consider the 
report of a committee previously appointed to prepare a uni- 
form policy for the use of all companies. Heretofore each 
company has been a law unto itself in formulating the condi- 
tions of its policy of tornado insurance, and this has led to no 
little confusion in their interpretation, at the same time em- 
barrassing agents handling this class of business. Court 
decisions in various cases have so well defined the liability of 
companies under tornado policies, that there was little left for 
the committee to do aside from agreeing upon uniform 
phraseology. Various suggestions were made, and* some 
amendments to the proposed form were offered, after which 
the whole matter was referred back to the committee for fur- 
ther consideration and report. The tornado business is 
growing in volume year by year, as the propertyowners in 
those sections most liable to windstorms are educated up to 
the importance of providing indemnity for tornado losses. In 
a pamphlet entitled “Windstorm and Tornado Insurance,” 
Frederick L. Hoffman, the well-known statistician, has gath- 
ered the statistics showing the loss of life and property from 
windstorms for a series of years. He states that in a period 
of ten years 470 tornadoes caused the loss of 1437 lives and a 
property loss of about $26,500,000. Missouri leads the list in 
amount of loss, with Kentucky, Illinois and Kansas as close 
followers. The Southern States, especially along the Atlantic 
sea coast, are frequent sufferers from windstorms that have 
their origin in the West Indies. Mr. Hoffman’s pamphlet, 
published by The Spectator Company, is full of interest to all 
companies and agents identified with tornado insurance. As 
the business is growing continually, and the field for develop- 
ment coextensive with the country, it is deserving of the care- 
ful attention of the insurance companies. 





LANCING over the annual statements of the life insur- 

ance companies, one cannot but be amazed at the vast 
amount of new business written by them during the past year. 
The small companies, as well as the larger ones, prospered 
during the vear, and their showing of new policies written is 
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indicative of the energy and vigor with which the business is 
prosecuted. Many persons who look upon life insurance as 
an investment, prefer the smaller companies, under the belief 


that they are more conservatively managed, which may or — 


may not be the fact. An analysis of the statements and com- 
parison one with another would show with which the advan- 
tage, if any, lies. It is a matter of wonder where this great 
army of new insurants comes from. The progress made in 
this direction during the past few years might lead to the sup- 
position that every insurable person in the country was pro- 
vided for, yet the figures show that more policies were issued 
last year than ever before in a single year. The fact is that 
this is a rapidly growing country, and the increase in popula- 
tion—especially the increase in the insurable population—is 
something phenomenal, and life insurance men have to be 
exceedingly active to capturé even a fair proportion of the 
increase. The immense volume of business written indicates 
that a better class of men are engaged in the business than 
was the case a few years ago, that they are better instructed 
and more competent to present the plain business propositions 
of their companies to business men. The educational work 
that is being done for the agents is having its effect in bring- 
ing into the field first-class young men, full of ambition, push- 
ing and progressive, who expect to devote their lives to the 
business, and who regard it as an occupation beneficent in its 
purposes and that they can justly be proud of. Naturally the 
work of such trained men brings forth better results than 
could be achieved by the half-hearted efforts of untrained, 
unambitious, unsystematic men, whose work for life insurance 
is a secondary consideration. There is no danger of there 
being a scarcity of lives to insure for many years to come. 





SENATOR-ELECT MORGAN G. BULKELEY. 


At a joint session of the Connecticut Legislature, held on Tuesday, 
the 17th instant, Morgan G. Bulkeley was elected to represent the 
State of Connecticut in the United States Senate, as successor to 
Joseph R. Hawley. This election is a fitting recognition by the 
people of the State of Connecticut of the distinguished public serv- 
ices which Mr. Bulkeley has rendered the State during the past 
quarter of a century. Mr. Bulkeley’s love for political life came by 
inheritance, his father, the late Eliphalet A. Bulkeley, the first presi- 
dent of the AEtna Life, having been deeply interested in politics for 
the greater part of his life. On establishing himself in Hartford 
in 1872, the present Senator-elect devoted his spare time to the study 
of municipal problems, and thus became eminently fitted to discharge 
the duties which were subsequently entrusted to him by the citizens 
of that town. His first appearance in official life was as a council- 
man, from which position he was advanced to that of alderman, and 
then to the mayoralty chair. For eight successive years he was 
elected mayor of Hartford, during all of which time he served the 
people without regard to partisan considerations, and won encom- 
iums from all. His watchful care of the income and expenditures of 
the city resulted in materially increasing the financial standing of 
Hartford, the same business principles being applied by him in the 
administration of the city affairs as in the conduct of the various 
financial and industrial companies with which he was connected. 
Another feature of his mayoralty career was the interest he dis- 
played in the amelioration of the conditions surrounding the work- 
ing classes. No effort was considered by him too great when the 
best interests of the working men and women of Hartford were at 
stake, and, inasmuch as Hartford is a leading manufacturing city, 
the problems which confronted him from time to time were both 
numerous and perplexing. That he solved them all satisfactorily 
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is evidenced by the high feeling of regard manifested for him on 
numberless occasions by the citizens of his home town, from the 
highest to the humblest. 

His capable administration of affairs as mayor found its reward in 
his election to the larger office of governor of the Nutmeg State 
in the fall of 1888. The Republican convention of that year nom- 
inated him by acclamation, and, although the electoral vote of the 
State was given to the Democratic candidate for President, Mr. 
Bulkeley was elected governor by a large majority. As the execu- 
tive head of the State he carried out the same principles which won 
him success as mayor of Hartford, and his administration will long 
be remembered as one of the most notable in the history of the 
State. At the close of his term an unexpected complication arose, 
owing to the failure of the legislature to accept as conclusive the 
results of the election, and under the Constitution of the State, Mr. 
Bulkeley assumed the duties of the office for another two years. 
For months the legislature was at a deadlock, and finally adjourned 
without passing any legislation whatsoever, even the usual and nec- 
essary appropriation bills for the maintenance of the State govern- 
ment being neglected. To a weak man, such action would: have 
spelled disaster, but Governor Bulkeley rose to the occasion and 
secured the advance of funds from private sources to meet all the 
obligations of the State during a period of two years, at the end of 
which time the legislature passed the required appropriation bills. 
By this act the Governor saved the honor of the State, in that all 
its bills were promptly met, and to the credit of the legislature, be 
it said, his proceedings were commended in the unanimous passing 
of an act, not only approving all he had done, but accepting as 
correct, without further audit, the statement of account which he 
presented. 

Since retiring from the gubernatorial chair Mr. Bulkeley has 
twice been a candidate in the caucus for the United States Senatorship, 
but on both occasions threw his influence to General Hawley, whom 
he now succeeds. His reputation has extended beyond the bounds 
of his native State, and at the St. Louis convention of 1896, which 
nominated the late President McKinley, he had the honor of re- 
ceiving the largest vote ever given a Connecticut man for National 
office. 

Mr. Bulkeley was born at East Haddam, Conn., December 26, 
1837, and has therefore just completed his sixty-seventh year. His 
first connection with the company of which he is now president was 
in 1851, when he was employed for a brief period at the salary of 
one dollar a week, the voucher for which he now delights in show- 
ing to visitors to the home office of the Aftna Life. In the same 
year he entered mercantile life in Brooklyn, N. Y., and in a few 
years rose to a partnership in the dry-goods firm of H. P. Morgan 
& Co. When the civil war broke out he went to the front with the 
Thirteenth New York, and saw active service under General Mans- 
field, subsequently taking up peaceable pursuits. In 1872 his father, 
E. A. Bulkeley, died and the varied interests of the son made it 
necessary for him to return to Hartford. He was elected a di- 
rector of the A®tna Life, but devoted his time to banking interests, 
being one of the organizers of the United States Bank, and _ its 
first president. Seven years later he was called to the presidency 
of the Aétna Life Insurance Company, owing to the resignation of 
President Thomas O. Enders, and last year completed a quarter of 
a century in that position. The record of the company during that 
period has been one of continuous progress, gains having been made 
in every direction. While he found it a good-sized life insurance 
company he has increased its business more than threefold, and has 
also added a personal accident department and a liability branch which 
already rival the largest organizations of similar character. His num- 
erous public duties have never been permitted to interfere with the 
time necessary for the proper administration of the insurance company, 
and no better proof of his ability is needed, than the fact that he 
has been able to build up the leading insurance institution of New 
England, while at the same time appearing so conspicuously in 
public and social life. 

Personally, Mr. Bulkeley is one of the most approachable and 
lovable of men, possessed of a character of sterling integrity which 
attracts to him even his enemies, while those who come in daily con- 
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tact with him speedily learn to love him for his kindly and courteous 
manner, and respect him for his keen insight into affairs and his un- 
erring judgment. The official staff which assists him in the man- 
agement of the company’s affairs, the employees at the home office 
and the agents in the field all know that the president is their warm- 
est friend, always ready to advance their interests and to encourage 
them in the faithful performance of their duties. In the social life 
of Hartford, and of the State, Mr. Bulkeley is an active participant, 
finding, perhaps, his keenest enjoyment in the various patriotic so- 
cieties with which he is allied. He has been president of the Con- 
necticut Society of Sons of the Revolution; Society of Foreign 
Wars; Connecticut Society of the war of 1812, and Commander of 
the Department of Connecticut, Grand Army of the Republic. He 
is also a member of the Mayflower Society; the Society of Colonial 
Wars, and the Massachusetts Commandery of the Loyal Legion, as 
well as of other social bodies. 

As United States Senator, Mr. Bulkeley will represent his State 
in a befitting manner and reflect credit upon his constituents for 
their choice. His words will catry weight in the councils of the 
nation, backed, as they will be, by ripe experience. THE SPECTATOR 
heartily congratulates the Senator-elect upon his elevation to a 
post of such dignity and honor, and wishes him many years of 
continued life and prosperity. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

The business of the Valentine Varnish Company has been restored 
to the Weed & Kennedy office. It was placed by the firm for twenty- 
one years, until three years ago it was carried off under a patent 
form. There has been a great struggle over the present transfer. 

A few brokers have received checks for ten per cent on account 
of return premiums due from the receivers of the Millers and Manu- 
facturers Insurance Company of Minneapolis. This company was 
forced into bankruptcy by the Baltimore fire, and according to the 
early statements appeared to be good for at least fifty cents on the 
dollar. Since then a former officer of the company has been trying 
to buy up the claims of creditors at twenty cents, but it is under- 
stood he did not succeed to any great extent. 

It appears that the hearing before the receivers of the Atlas Mu- 
tual Fire revealed the fact that the claims for return premiums on 
policies canceled after the receiver was appointed were not valid. 
Under the law of Massachusetts, the claims are not recognized. The 
strange thing about it is that in the petition for a receivership the 
claims for return premiums were included in order to make out a 
case of bankruptcy. The point is an interesting one for the policy- 
holders in Massachusetts, who fancied that they could deduct return 
premiums from any demand for an assessment authorized to be 
levied hereafter. 

While the New York Exchange is growing more and more finicky 
in the literal wordings of clauses granting privileges, other cities 
do not require clauses anything like so fine spun as are obligatory 
in this city. We were shown a form in every-day use in Philadelphia 
which permitted any “work to be done and any material to be used 
customary or necessary in the business of the assured.” This is, per- 
haps, too loose from the underwriting standpoint, but it proves that 
the screws are put on harder in New York, by the identical com- 
panies which insure on much looser terms everywhere than at home. 
Why New York companies should not deal as liberally with their 
neighbors here as with merchants and manufacturers elsewhere is a 
puzzle. 


The charge is made in Baltimore that risks in that city are written 
in New York at cut rates, or excessive rates of commission. As no 
specifications are given in support of the charge, we are obliged to dis- 
pute it. Every company in the city is a member of the Exchange, and 
is solemnly pledged not to write outside risks at less than local rates, 
and up to this time not the slightest evidence of any violation of this 
pledge has ever been suggested. Enquiries relating to outside risks 
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suspected of having been written at cut rates have gone forth from 
the Exchange upon several occasions, but the answers have never re- 
vealed the first infraction. There is no telling what irresponsible com- 
panies or Lloyds or surplus liners from Europe or Canada may have 
done, but until the contrary is proven, it may be accepted as a fact no 
Baltimore rates have been cut by any company in this city. 


Attention has been drawn to the fact that a heroic effort is being 
made in Brooklyn to raise money to build a new Academy of Music. 
About $1,000,000 is needed, and the fund is not much more than half 
raised, although the land upon which the old Montague street building 
stood was sold for nearly $700,000. The women of Brooklyn are 
urged to raise $50,000, so as to buy $100 shares for the Brooklyn Insti- 
tute. The matter is interesting to underwriters, from the fact that 
when the former building burned there was no insurance upon it, 
although it had been continuously insured for twenty-five years until 
twelve months before the fire. Had wiser counsels prevailed, the pro- 
ceeds of the insurance would have placed the finances for the new 
Academy on a comfortable footing. The foolish decision not to insure 
is now reaping the reward of hard work to raise the funds, with a 
big mortgage in sight. 

An inspector for an English company looked through a fine Fifth 
avenue dwelling upon which two companies carry a line of $60,000 
on household furniture under the broad forms now in common use. 
He saw some fine paintings on the wall and inquired of the wife of 
the proprietor their value. She innocently and rather proudly replied: 
“About $250,000.” As the other contents were valued at more than 
the insurance, and the policies did not contain any coinsurance clause, 
the discovery gave the inspector some thought which he communicated 
to his superiors. Whether anything was done about it is unknown. 


The Brooklynites who live in the neighborhood of Livingston street 
are disappointed that the new enlarged water pipes have not brought 
about a repeal of the twenty-five per cent advance ordered in Decem- 
ber, 1902, on account of deficiency in water supply. They have learned 
that the underwriters, while satisfied that the conditions are slowly 
improving, are not willing to remove the advance until the list of re- 
quirements is completed. 

The amendment which was before the Exchange on the 11th instant, 
changing the mode of choosing the arbitration committee, was defeated 
for the want of a unanimous vote. There were over seventy members 
present, and three votes were cast against it. While the friends of the 
amendment submitted gracefully to the defeat, when they discovered 
the identity of the dissentients, there was something more than surprise 
and disappointment visible. A member of the Exchange stated to a 
representative of THE SPEcTATOR that it was “a d—— outrage.” 

We are informed that it requires the services of sixty-eight persons 
to make the changes in the cabinet cards of the Exchange members 
in the daily routine. The work is done by an outside organization, and, 
it is claimed, more economically than it could be done by the Exchange 
employees directly. 

The tenants in a Broadway building equipped with automatic 
sprinklers were horrified the other day by information that they were 
likely to lose the allowance for sprinklers in consequence of a com- 
munication being ordered opened with the adjoining building, which is 
not so equipped. The threatened communication deprived the first risk 
of the sprinkler benefits. The tenants made a row with the landlord, 
and the work in progress was stopped before it was too late. The 
tenants saved their benefits by prompt action. 


The Hamburg-Bremen Fire has appointed A. F. Richards secretary 
of its local department, and C. E. Mitchell secretary of its agency de- 
partment. Mr. Richards has been connected, with very short inter- 
missions, with the local department ever since May, 1873; and Mr. 
Mitchell, who was brought up in the office of the American Fire of 
New York, has been connected with the Hamburg-Bremen since De- 
cember, 1808, at first as special agent, with headquarters in Buffalo, and 
later on as superintendent of agencies, in its New York office. 


W. L. Pettibone, well known in New York underwriting circles, has 
opened an office at No. 19 Liberty street, where he will represent the 
India Mutual of Boston for reinsurance. Mr. Pettibone was formerly 
superintendent of agents for the London Assurance, and later assist- 
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ant to F. G. Voss, United States manager of the Thuringia. The India 
Mutual was organized in 1867, and has an honorable record as a loss 
payer. On January 1, 1904, the company possessed $286,238 of assets, 
inclusive of a guaranty fund of $150,000 paid-up in notes; and its lia- 
bilities, aside from a guaranty fund and outstanding scrip, aggregated 
$84,609. 

Horace Freeman, formerly assistant treasurer of the Merchants of 
Newark, N. J., has been appointed auditor of the Eagle Fire Company 
of this city. 

The Camden Fire has appointed Lewis & Frear its sole agents for 
Brooklyn. 

The Atlantic Inland Association has elected the following-named 
officers for the ensuing year: J. B. Branch, president, and L. F. Burke, 
secretary and treasurer. 

E. T. Marshall & Co. of Chicago have opened a branch office in this 
city, having taken quarters at 92 William street. 

A local news ticker, in describing the progress of the fire in Broad 
street on Friday night last, said: 


The buildings are not blazing as cheerful as they were. Repeated: 


The buildings are not blazing as fearful as they were. 

“Cheerful” news, this, for underwriters, but how ‘“fearful’-ly it 
was conveyed! 

Benedict & Benedict will become sole agents of the Caledonian of 
Edinburgh for the borough of Brooklyn, as of February 1. 

George E. Kline, vice-president of the Continental, was in town 
a few days ago. 

Henry Evans, president of the Continental, has been elected a di- 
rector of the Merchants Association of New York, for a term of three 
years. 

Carl Schreiner, manager of the Munich Reinsurance, arrived here 
recently on the “Kronprinz Wilhelm.” 

The Continental has declared a semi-annual dividend of eighteen 
per cent, payable on demand. 

The Commonwealth Fire of this city has declared a dividend of three 
per cent, and an extra dividend of two per cent upon the capital stock, 
together with five per cent interest on outstanding scrip, and ten per 
cent in scrip upon the participating policies expired in 1904. The out- 
standing scrip of the issue of 1900 will be redeemed and paid on de- 
mand on or after February 21, 1905. 

At a recent meeting in London, England, of the policyholders of the 
Hand-in-Hand Fire and Life, it was agreed to accept the offer of the 
Commercial Union of London for the absorption of the Hand-in-Hand. 


La Polar of Bilbao, Spain, has appointed Starkweather & Shepley 
its United States corespondents. 

Washington Irving of San Francisco was in the city a few days 
ago. 

J. A. Richards of Baltimore was among the city’s recent visitors. 

James S. Wright of Brunswick, Ga., paid a visit to the city last 
week. 


Kalford Kreth of Birmingham, Ala., was in the city this week. 


Life and Casualty Notes. 


About five hundred superintendents of the Metropolitan Life met 
in New York last week for their annual convention. The visitors 
attended a performance of the “College Widow” at the Garden 
Theater. To give the representatives of various sections of the county 
a better opportunity to be heard on matters relating to their districts, 
a series of territorial meetings were arranged. Each territorial division 
had its own headquarters, and held meetings at the home office, which 
were attended by some of the officers of the company. A banquet was 
given at Delmonicos. 


The Metropolitan Underwriting Company is sending out circulars 
offering inducements to charter members for the Columbia Life Assur- 
ance Society, the capital stock of which it is underwriting. In the cir- 
cular is offered “absolutely free of cost a subscription assignment for a 
substantial allotment of the capital stock of this company—these allot- 
ments bearing the certificate of the New York Security and Trust 
Company that, until $100,000 towards capital stock has been paid in, 
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it will pay therefor, upon surrender thereof, the cash redemption value 
indorsed thereon, upon the completion of which the stock of the 
Columbia Life Assurance Society will be delivered in lieu thereof.” 


While the result of the efforts of plate glass underwriters to com- 
plete an organization is far from satisfactory, it is quite possible that 
better relations will be brought about as a result of the meetings held 
in December, and while action regulating rates has been abandoned, it 
is, however, proposed to continue working for a unanimous agreement 
to fix commissions at thirty-three and one-third per cent. 


Captain A. W. Masters of Chicago, United States manager of the 
London Guarantee and Accident, was in town last week. 

The building department will in future require that all freight and 
passenger elevators in public buildings be fitted with speed regulators 
and safety devices. Superintendent Hopper will give the owners of 
elevators a reasonable time in which to install the new system, after 
which permits will not be issued unless the safety requirements are 
complied with. Thirty-five deaths last year, due to elevator accidents, 
his stirred the department to action, 

On Tuesday of this week the board of directors of the Washington 
Life accepted the resignations of the following: William A. Brewer, 
Jr., Graham H. Brewer, Dr. John W. Brannan, Robert Bowne, E. V. 
Connett, John B. Lawrence, Roland G.. Mitchell, Jordan L. Mott, Jr., 
Randolph F. Purdy and L. B. Sanderson. Dumont Clarke, Charles F. 
Cutler and Samuel B. Clarke were elected directors. Resignations of 
the following officers were also accepted: Vice-president and secre- 
tary, Graham H. Brewer; second vice-president, Cyrus Munn, and 
medical director, John W. Brannan. Charles H. Allen, formerly 
governor of Porto Rico, and now a vice-president of the Morton Trust 
Company, was elected vice-president, and Dr. S. T. Armstrong was 
appointed medical director. 


BOSTON AND VICINITY. 

The legislative mill has begun to grind, and tlte first of the insurance 
grist is a bill introduced in the House to increase the authority of the 
fire marshal’s department of the State police, in towns and cities of 
the State, relative to explosives, fireworks and general highly inflam- 
mable substances and materials. 

Making up the joint insurance committee of the Massachusetts 
Legislature now in session, there are four insurance men, three law- 
yers, one merchant, one chemist, one manufacturer and one newspaper 
man. 

The Boston Board of Fire Underwriters has made a half-rate in 
the case of merchandise, baggage and freight, etc., on piers, when 
liability is disclaimed, and when the legal liability is not disclaimed 
the full rate is to be charged, as under the common carrier liability 
form of December 27, 1904. 

An increased charge of ten cents per one hundred dollars is added 
to ordinary mechanic’s permits for subway construction risks, and fifty 
cents per one hundred dollars is added for insurance of horses and 
carriages when the policy covers liability in more than one locality. 

A schedule relative to woodwork risks covering all the area, details 
of construction, character of stock, methods of heating, lighting, etc., 
was reported, and, under the rules, laid upon the table. 

Clarence K. Underhill, formely New England general agent of the 
London Assurance, has been appointed special agent of the company 
for New Jersey, Pennsylvania, Delaware, Maryland and the District of 
Columbia. 

Another big “plum” has been gathered by the John C. Paige & Co. 
agency—the schedule of the Connecticut Railway and Lighting Com- 
pany—amounting to something like $3,000,000. 

F. M. Blake, son of Edward D. Blake, one of Boston’s best-known 
underwriters, of the inspection department of the Underwriters Bureau 
of New England, has been appointed assistant manager of the sprinkled 
risks department of the Phoenix of Hartford. 

The special commission appointed to consider the advisability of 
amending and revising the building laws of the State of Massachusetts, 
has reported two bills for legislation—one to apply to Boston and the 
other to the State, by which the regulations in Boston are considerably 
modified, and public buildings are placed under the supervision of the 
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State police. It is recommended by the commission that open areas 
of commercial structures of the first class be unlimited, under stringent 
inspection and restrictions; the repeal of the theater law enacted by the 
last legislature, and that Boston theaters be subject to more rigid 
restrictions than those in the smaller cities and towns. 

The Boston Insurance Library Association, at its meeting Saturday 
afternoon, elected the following trustees: George P. Field, F. B. Car- 
penter, James H. Leighton, A. K. Simpson, H. L. Hiscock and George 
W. Hinckley; clerk and treasurer, Edward C. Brush. The report 
showed that the library had 3781 bound volumes, 5883 pamphlets, and 
that there are one hundred and eight active and forty-two associate 
members. 

Life and Casualty Notes. 

At the annual meeting of the Boston Life Underwriters Association 
last week, the following officers were elected: President, Louis L. 
Hopkins, New York Life; vice-presidents, Charles E. Townsend, 
Equitable; William H. Dyer, Berkshire; secretary, James F. Chase, 
United States; treasurer, Francis Marsh, John Hancock. Executive 
committee, J. H. Edwards, National; John S. Cranston, Prudential ; 
James G. White, Travelers; Albert H. Curtis, New England Mutual; 
Henry N. Haven, Pheenix. The sum of two hundred dollars was voted 
toward the fund for the extension of the work of the National Asso- 
ciation. 

The thirteenth anniversary of the Equitable Accident of Boston was 
celebrated Tuesday evening, vith a banquet at the Copley Square. 
President Smith presided. 


NOTES FRO? PHILADELPHIA. 

On Tuesday evening an informal musicale and smoker of the Fire 
Insurance Society of Philadelphia was held. The programme was an 
exceptionally good one. At the February meeting it has been arranged 
to have F. M. Griswold, general inspector of the Home Insurance 
Company of New York, read a paper on “Fire Insurance Engineering.” 
The ability of Mr. Griswold in this line insures a good attendance. At 
the March meeting it is confidently expected that Everett 0. Crosby, 
chairman of the executive committee of the National Fire Protection 
Association, will favor the society with an address, and at the April 
meeting William S. Wensley, secretary of the Middle States Inspection 
Bureau, will read a paper on “Inspections, Inspectors and Inspected,” 
another most interesting subject for insurance men, both young and 
old. 

The Delaware of this city has decleared a semi-annual dividend of 
three per cent, and the Mechanics the usual semi-annual dividend of 
four per cent. 

The annual meeting and election of officers and directors of the 
Philadelphia Fire Insurance Patrol will be held to-day. 

Mayor Weaver heard that the management of some of our theaters 
has already become lax in the observance of the rules for safety laid 
down for their guidance last year, and policemen on whose beats places 
of amusement are located, were ordered to visit them last week and 
make reports of any violaticns of those rules. These reports are to be 
sent to the fire marshal, who, with his assistants, will also make an 
inspection of these places. 

The Girard Fire and Marine of this city has declared a quarterly 
dividend of $5 a share, the Spring Garden a semi-annual one of three 
per cent, the Fire Association one of $10 per share for the last six 
months of 1904. 

The Alliance of Philadelphia has been elected to membership in the 
Philadelphia Fire Underwriters Association. 

Circular No. 577 is evidently a slight concession to the business men 
who have been making strong demands for the removal of the “blue 
slip” charge. It reads: 

The executive committee, on recommendation of the secretary, may 
authorize a reduction in the conflagration district charge applying to 
any building and contents of same, when the building in question is so 


protected against any possible exposure fire that the building can be 
considered a fire stop. 


The building at 423 Walnut street has been for sale for a long time, 
but the price wanted for it by the owners was considered so high as to 
be almost prohibitive. The news last week that it had been purchased 
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by Robert M. Coyle came, therefore, as a surprise, although it has been 
evident for some time that he has not sufficient room in his present 
quarters to conveniently handle his large business. The position of 
counterman in his office, which was made vacant by the resignation of 
Edward W. Bair to become the associate of Mr. Payne in the manage- 
ment of the Hartford Fire in this district, has been filled by the se- 
lection of Walter A. Munns, the general agent of the Insurance Com- 
pany of the State of Pennsylvania at its office in this city. 

Following the annual election for directors of the Fire Association 
on Friday last, the usual banquet was held at the Union League in the 
evening. More than 250 prominent citizens were present, and many 
speeches were made relative to the progress of insurance. President 
Elihu C. Irvin, in his speech, said, among other things: 

The indifference of the general public to the loss by fire is deplor- 
able. * * * It is high time that the city authorities turn their 


attention to the better protection of the city from loss by fire rather 
than expending millions for boulevards. 


The occasion was a most enjoyable and notable one. 
Life and Casualty Notes. 

Friends of Charles Sidney Walnut were shocked to hear of his su4d- 
den death last week. For several years he had been an agent of the 
Equitable Life, and at one time he was in the notion business on 
Market street. 


Representatives from all fraternal organizations carrying an insur- 
ance feature, attended a meeting of the Pennsylvania Fraternal Con- 
gress at Harrisburg, Pa., on January 10. The object of the congress is 
to prepare a uniform bill, to be presented to the legislature, which will 
remove certain restrictions and give such orders as the Heptasophs, 
Royal Arcanum, Maccabees. Modern Woodmen and Foresters addi- 
tional protection. 

At a meeting of the board of directors of the City Trust and Safe De- 
posit and Surety Company, held on January 10, it was decided to 
confine the surety business of the company to the State of Pennsyl- 
vania after that date, and reinsure the outstanding business on the 
books. 


Following the decision of Attorney-General Hampton L. Carson of 
this State, as noted in THE Spectator of January 12, 1905, that it is 
unlawful for building associations to issue policies of insurance, or 
contract with certain of their members to insure their lives, repre- 
sentatives of several of such Pennsylvania corporations, which have 
adopted and been operating some form of life insurance plan, will com- 
bine in an appeal to the legislature to make the business legal. The 
general opinion here seems to be that their efforts will prove unavail- 
ing, as there is some strong opposition to it; in fact, the majority of 
building associations do not favor the amending of the law so that 
they can also engage in the life insurance business. 








CORRESPONDENCE 
ALBANY ITEMS. 


[FRomM OUR OWN CORRESPONDENT. ] 

Standing committees on insurance have been announced in the Senate 
and Assembly as follows: 

Senate—Senator Ambler of Columbia, Malby of St. Lawrence, McEwan 
of Albany, Fancher of Cattaraugus, Coggeshall of Oneida, Page of New 
York, Drescher of Kings, Frawley and Riordan of New York. 

Assembly—Assemblymen Lewis of Oswego, Apgar of Westchester, 
Sheldon of Cattaraugus, Hanford of Tioga, Thonet of Kings, Gray of 
Dutchess, Hastings of Orange, Freidel of New York, Shuttleworth of Erie, 
Wilsnack of Queens, Ellis of New York, Matthews T. F., of Kings, 
Salomon of New York. 

The only bill relating to the subject of insurance thus far introduced in 
the legislature comes from Assemblyman Newton of Cortland. It au- 
thorizes villages and cities to insure normal school buildings. It is simi- 
lar to a measure offered a year ago, which failed to reach the governor. 

Albany, January 19. LANCASTER, 











HARTFORD NEWS. 
[From OuR OWN CORRESPONDENT. ] 


The composition of the legislative committee on insurance, according 
to announcement of Speaker Marcus H. Holcomb, made Friday, is as fol- 
lows: Senate—McGovern (chairman), and Bartlett. House—Marvin 
(chairman) of Saybrook, Cronin of New London, Griswold of West Hart- 
ford, Hyatt of Westport, Hatch of Windham, Loper of Sharon, Phelps of 
Wallingford, Patten of Stafford and Gillette of Burlington. In this State 
the insurance committee gains particular prominence at the biennial ses- 














SU Ansdereminien 


DADA aE MNS src 





34 THE SPECTATOR 


sions of the General Assembly, principally on account of the large com- 
panies located in this city, and the gentlemen appointed this year are all 
most capable of dealing with underwriting bills and measures. The 
chairman of the committee, the Hon. Patrick McGovern of Hartford, 
senator from the second district, has for years been Morgan G. Bulkeley’s 
political lieutenant and holds an important clerkship with the tna 
Life. The only bill thus far which has been sent to this committee is a 
petition extending the time allowed for the organization of the Travelers 
Indemnity Company of Hartford. 

The Travelers will shortly move Manager Swelly of the liability de- 
partment of their Buffalo branch to a similar position at Syracuse. E. B. 
Field, lately of the Hartford office, has been appointed manager of the 
Toledo office. The $160,000 net cash premiums written by the Chicago 
liability department in 1904 was a fifteen per cent gain over 1903. 

Among the telegrams of congratulation which President Morgan G. 
Bulkeley of the A2tna Life received upon the day of his election as the 
successor to General Hawley in the United States Senate, was one from 
an ex-Governor of Connecticut stating that, while the new senator might 
not be a saint, ‘‘the people liked a square man.” UNDERWRITER. 

Hartford, January 17. 





COMMUNICATIONS. 


Is Cancer Hereditary ? 


The Columbian National 
Life Insurance Company. 
New York, January 14, 1905. 
[TO THE EDITOR OF THE SPECTATOR.] 

In reading the January 12th issue of THE SPECTATOR, I noticed an 
article on page 15 telling about the commission of seven Hartford Medical 
College physicians appointed to investigate the cause, origin and cure for 
eancer. The findings of this commission seem to be that there is no cure 
for cancer except by cutting, and that cancers are not contagious nor 
hereditary. 

I consider the above statement as regards hereditary extremely broad, 
or else we may consider the following case quite a coincident. 

In a certain family, with whom I am personally acquainted, the mother 
died during June, 1902, at the age of sixty-one years. Her death was at- 
tributed to cancer of the stomach, and a cancer was removed from the 
back of the head. : 

In January, 1904, the grandmother died at the age of eighty-three 
years, and the attendant physician pronounced the cause of her demise as 
cancer of the stomach and other localities. 

Now, the daughter is very ill, having been confined to bed for twelve 
weeks. The physician states that she has cancers of the entire pelvic 
region, starting primarily in the uterus, which was removed in February, 
1904, and she is now suffering from a recurrence of the cancerous condi- 
tion of the whole pelvis. The daughter is about forty-one years old. 

If convenient for you, I would like to have you place the above in- 
formation in the hands of the commission and get a report on same. 
Thanking you for whatever trouble you may go to, I remain, 

Very truly yours, 
Jos. H. STACE, Special Executive. 





The Montreal-Canada Fire Insurance Company. 
[To THE EDITOR OF THE SPECTATOR.] 


In your issue of January 12 you state ‘the Montreal-Canada is one of the can- 
didates for surplus lines in this city. It appears by the official returns in 
Canada that the company was formerly a mutual office, but is now a stock com- 
pany with a paid-up capital of $15,796." ; 

Every word of this item is true. The inferences are, however, that this con- 
cern has recently come into the New York market, and that it offers security 
less than one-tenth that of the smallest company licensed by the New York 
Insurance Department. These inferences are so misleading to the trade and so 
unjust to the company that we are sure you require only the facts to be set be- 
fore you in order to do the fair thing by these friends of ours. 

This company has been in operation since the year 1859 as a mutual concern. 
At January 31, 194, it had accumulated assets of $338,000, consisting of cash 
$27,000, municipal securities $197,000, real estate $14,000, agents’ balances $13,000, 
office furniture $1500 and nolicyholders’ notes $83,000. By law of the Province of 
Quebec these policyholders’ notes rank ahead of a registered first mortgage, and 
are postponed only to municipal taxes. These notes are, therefore, better than 
first mortgages, being as they are on the security of over $10,000,000 worth of real 
estate in the city of Montreal. In addition to all this, there is a contingent 
asset of $142,000, consisting of capital subscribed uncalled. It is the experience 
in Canada that this contingent asset, in case of necessity, is worth seventy-five 
or eighty per cent of its face value. Against all these assets there are sundry 
debtors, $600, and the reserve of unearned premiums. The premium income for 
the twelve months immediately preceding amounted to $77,000. 

We take it that this concern offers ample security for the lines it is writing, 
and will bear comparison with the majority of the surplus-line companies oper- 
ating in the city of New York. Yours truly, 


Toronto, January 14, 1905. BuRNETT, Ormspy & CLApp. 





—On January 12 the Lincoln Life Insurance Company filed articles of incor- 
poration with the County Clerk at Newark, N. J. The entire authorized capital 
stock of $100,000, divided into 1000 shares of $100 each, has been paid in. The 
incorporators are Adolph Evers, Jr., and Anthony Stenger of Bethlehem, Pa., 
350 shares each; F. M. Kolb of Allentown, Pa., 290 shares; John Evrard and J. 
C. Kachline of South Bethlehem, Pa., 4 shares and 1 share, respectively. Thomas 
J. Clark and Robert L. Rotherwell of Allentown, 1 share each, and W. Edward 
Thomas, Daniel Kehoe and Francis O. Spurdle of Jersey City, 1 share each. 
The Newark office is at 740 Broad street. 


{Thursday 


CASUALTY INSURANCE. 


American Bonding Company’s Burglary Department. 

The American Bonding Company of Baltimore has recently completed 
its revision of burglary insurance contracts, under the supervision of 
Gerald E. Hart, the manager of that department of its business. The 
company will issue about fifty burglary forms, of which the following are 
original with it: Sneak thievery and mysterious disappearance, hotel 
guests, hotel proprietors, individual safe deposit vaults, express com- 
panies, mail and express parcel risks, landlords’ fittings attachment, 
passenger hold-up, overcoat and wrappers, travelers hold-up, wedding 
gifts, transportation (railroad or steamer), express or drayman’s delivery 
wagon risk, furriers’ attachment, grain elevator theft and robbery. The 
sneak thievery and mysterious disappearance form has been copyrighted. 
The regular bank burglary form reads: 


For the loss of securities contained in the safe or safes described in 
said schedule, by the felonious abstraction of said securities therefrom 
during the day or night by any person or persons who shall have made 
entry into such safe or safes by the use of tools or explosives directly 
thereupon and on the outside thereof, and by the destruction of said 
securities by the use of tools or explosives by said person or persons, in 
the sum of $ and no more in the amounts respectively named in 
Section 19 of said schedule. 

For loss by damage to said safe or safes or to the vault containing the 
same or to the banking room (hereinafter called ‘‘premises’’) or to the 
office furniture or fixtures (hereinafter called property) caused by the 
aforesaid entry or attempt thereat in the sum of $——— and no more. 

For loss of securities feloniously, violently and forcibly taken from that 
part of the premises partitioned off by suitable guard rails or counters 
and provided for the exclusive use of the employees of the assured, but 
only while the working force of the assured is regularly at work in said 
premises, in the sum of $——— and no more. 

Securities—The term ‘‘securities’’ as used in this policy shall be deemed 
to mean only money, currency, coin, bullion, bank notes signed or un- 
signed, uncanceled postage and revenue stamps, bank, express and postal 
money orders, bonds, debentures, negotiable securities, demand and time 
drafts, and promisory notes not overdue, belonging to the assured or held 
in trust by or as collateral for loans made by the assured. 

Negotiable Securities—The terms ‘‘negotiable securities, checks, demand 
and time drafts and promissory notes,’’ as used in this policy shall be 
deemed to mean only such evidence of debt as are negotiable by the 
holder thereof, and as respects which, when so negotiated, the assured has 
no recourse against the innocent holder. 











Out of Louisiana. 

The American Surety Company has taken over the Louisiana surety 
business of the National Surety Company, the latter company having re- 
tired from the State. The companies which have complied with the 
$50,000 deposit law are the American Surety, Fidelity and Deposit, United 
States Fidelity and Guaranty and the American Bonding Company. The 
companies which consider Louisiana an unpromising field under the new 
law are the Actna Indemnity, Bankers Surety Company and the National 
Surety. The Title Guaranty and Trust Company may go out also. 





International Fidelity Insurance Company. 

The abeve named company was incorporated under the general insur- 
ance law of New Jersey by a certificate filed with the Insurance Depart- 
ment on December 27, 1904, to write fidelity and surety bonds, with a 
capital stock of $100,000. The incorporators named in the certificate are: 
Douglas Alexander, Thomas E. Hardenberg, Evelyn D. Cummins, J. Laird 
Buck, Edward W. Church and Charles H. Pierce, all of New York city; 
Frederick G. Bourne of Oakland, N. Y.; Chas. P. Coleman of Englewood, 
N. J.; Chas. C. Foster of Jersey City, N. J., and Oscar R. Graham of 
Elizabeth, N. J. The principal office of the company will be at 15 Ex- 
change place, Jersey City. On January 4 the New Jersey Department 
made an examination, which showed the capital of $100,000 to be fully 
paid, also $30,000 on account of surplus, the total of $130,000 being repre- 
sented by $120,000 of U. S. bends, two per cent consuls of 1930, with a 
value of $126,000, and $4000 cash in bank. Of the government bonds men- 
tioned, $50,000, par value, are on deposit with the New Jersey Depart- 
ment for the protection of policyholders. A certificate authorizing the 
company to commence business was issued on January 4. 





Strike Insurance. 

In response to a communication of The Spectator Company to the 
Mutual Security Company of Waterbury, Conn., which commenced the 
issuance of strike insurance on January 1, 1904, Secretary F. J. Brown, of 
this company, replies as follows: 

The Mutual Security Company was chartered by the Connecticut Gen- 
eral Assembly of 1903, and commenced business January 1, 1904. It is 
working on the same lines as the New England factory mutual fire com- 
panies. In fact, if you substitute the word “‘strike’’ for ‘‘fire’ in their 


“use and occupancy” policy, the two are practically identical. 
In case of a total shut down of production, either from fire or strike, a 
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manufacturer loses his net profits, and in addition there are certain fixed 
charges he is obliged to keep up until he is able to begin producing again. 
The New England Factory Mutuals cover this loss from fire and call it 
“use and occupancy insurance.’’ We cover it from strike and call it 
“strike insurance.” 

If this loss of net profits and fixed charges can be reduced to what 
would be the average of the whole country, the cost to each manufacturer 
would be less than the cest of his fire insurance, and strikes would lose 
most of their terrors. This is what the Mutual Security Company think 
they can furnish. 

The sum of the net profits and these fixed charges make the amount of 
insurance a manufacturer should take out, although if he desires, he may 
take out a less amount and become a coinsurer for the balance. The total 
amount of insurance divided by 300, which is the number of working days 
in a year, is the amount we pay per day in case of a total shut down, and 
proportionately for a partial suspension. For example: 


ING: WAGES, ONO VORB wos i sree cvadeevegedosseenewesaoues $10,000 
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or $100 per day. 


The initial cost of the insurance is one per cent of the amount taken 
out, and all statistics indicate that we will be able to return in dividends 
at the end of the policy year, at least eighty-five per cent of this premium. 
This, you will note, follows the method of the New England Mutuals. 





Bonding Law Declared Void. 

Commissioner Ames, in the Nebraska Supreme Court, has declared the 
law authorizing the acceptance of surety companies on the bonds of 
public officials to be void. The decision grew out of a suit brought by 
the Fidelity and Deposit Company against Arnold Libby, deputy treas- 
urer of Jackson county, to compel him to pay the second annual premium 
on his surety bond. State Treasurer Mortenson has been unsuccessful in 
his attempt to secure a personal bond, owing to the Supreme Court’s de- 
cision. 





Contractors in Contempt. 

A decision was recently given in the United States Circuit Court of 
Philadelphia, in which it is held that Doyle & Doak, contractors, were 
guilty of contempt of court in failing to produce certain books and papers 
ordered by the court in a suit brought by the London Guarantee and Ac- 
cident Company. The judge decreed that if the books and papers were 
not produced by January 15, the defendants should pay a fine of $250 or 
go to jail for sixty days. The contractors were insured under a liability 
policy issued by the London Guarantee and Accident, and it was to verify 
the pay rolls that the books were ordered to be produced last June. Some 
books, but not those asked for, were produced, and A. W. Masters, gen- 
eral manager for the London, testified that he had been given to under- 
stand that the books contained entries of sums paid to city officials and 
could not be seen. Testimony was also given to the effect that the de- 
fendants refused to produce the books, stating that they would burn 
them rather than do so. 





Andrew Freedmai Retires. 

Announcement has been made of the retirement of Andrew Freedman 
as vice-president of the United States Fidelity and Guaranty Company, in 
view of other important interests which demand his undivided attention. 
Mr. Freedman’s resignation has been accepted with great reluctance by 
the company, which recognizes in his long and valuable service a great 
benefit to the company. 





Decision Affecting Bonds of Liquor Dealers. 

On December 30, 1904, in the New York Court of Appeals, a decision 
was rendered upon a bond given upon an application for a liquor tax 
certificate, in which it was held that the local agent of a surety company 
could not delegate his responsibility and authority. The parties repre- 
sented in the suit were Patrick W. Cullinan, as State commission of ex- 
cise, appellant, vs. the A#tna Indemnity Company, respondent; Harry J. 
Bowker, defendant. The New York Law Journal thus summarizes the 


decision: 

A surety company which has appointed a local agent to execute, attach 
the seal of the company and deliver its bonds to be filed with the County 
Treasurer under the provisions of the liquor tax law, and whose policies 
provide that they are only binding on the company when signed by the 
agent, is entitled to his personal judgment and discretion with respect to 
issuing a bond. This responsibility he cannot delegate to a clerk in his 
office, and if the County Treasurer, with knowledge of the agent’s au- 
thority, accepts and approves, in his absence, of a bond issued by his 
clerk, on the ground that the agent had authorized him to do so and had 
agreed to sign it upon his return, and in the meantime the certificate on 
which it was given had been forfeited for violation by the principal of 
the liquor tax law, the company is not liable on the bond. 
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Minor Casualty Notes. 
—The Ocean Accident and Guarantee has withdrawn from California. 


—The United States Casualty has applied for admission to California. 

—A charter has been applied for by the Citizens Casualty Company of 
Harrisburg, Pa. 

—The Maryland Casualty increased its premium income in Canada last 
year from $35,523 to $63,400. 

—The National Security has written the bond of $500,000 for Treasurer 
Chas. W. Johnson of Hennepin county, Minn. 


—The Ohio Department has ruled that companies doing an employers’ 
liability business must deposit $50,000 with the State treasurer. 


—The bankers of Sioux Falls, S. D., are working up a system of State 
government insurance of bank deposits, to be paid for by a tax. 


—William H. McBryan, representing the United States Fidelity and 
Guaranty at Detroit, is working up a surety men’s association in that city. 


—The Board of Casualty and Surety Underwriters has issued a copy of 
its constitution and by-laws, together with a full list of the officers and 
membership companies. 

—The Maryland Casualty made an increase of 107 per cent in accident 
and health premiums last year; plate glass, 103 per cent; sprinkler leak- 
age, 13 per cent, and burglary, 94.5 per cent. 

—William M. Tomlins, Jr., vice-president and secretary of the Empire 
State Surety Company, was recently presented by the employees of the 
New York city office with a handsome opal scarf pin encircled with dia- 
monds. 

—Serious loss was caused by the recent bursting of a fifty-ton fly-wheel 
in the National Tube Works at McKeesport, Pa. The mill was com- 
pletely wrecked, causing damage amounting to $100,000. One man was 
killed and four injured. 

—Superintendent Vorys of Ohio has ruled that companies issuing what 
is termed an employee’s liability policy must make a deposit of $50,000, 
the same as is required of companies writing the regular form of em- 
ployers’ liability contract. 

—The Surety Underwriters Association of Chicago met on January 10 
and elected the following officers: President, Pere L. Wickes; vice-presi- 
dent, Joseph T. Bowen; secretary and treasurer, Edwin M. McKinney; 
chairman of executive committee, C. M. Haven. 

—At the annual meeting of the Surety Underwriters Association of 
Chicago, officers were elected as follows: President, Pere L. Wickes; 
vice-president, Joseph T. Bowen; secretary and treasurer, Edwin Mc- 
Kinney; chairman of the executive committee, C. M. Haven. 

—In the suit of the Bankers Mutual Casualty Company against the 
First National Bank of Council Bluffs, Ia., for a premium balance on a 
burglary policy, the court sustained a demurrer of the bank on the ground 
that the company had no right to do business in Iowa under the laws of 
1873. 

—The Maryland Casualty’s World’s Fair liability policy expired on 
December 1; 2300 accidents were reported, none of which were fatal. 
These were handled by a special detail of adjusters and investigators 
sent from the home office and established at the Exposition emergency 
hospital. 

—William M. Loeser, who has been for some years engaged as a lecturer 
and organizer for the Improved Order of Heptasophs, has accepted a 
position as organizer and special representative for the American Assur- 
ance Company of Philadelphia. His work will, for the present, be largely 
confined to Pennsylvania. 

—The Workmens Accident Fraternal Association, Fort Scott, Kan., has 
been organized. Webb McNall, ex-Governor Riddle of Minneapolis, and 
other prominent members of the Ancient Order of United Workmen are 
interested in this organization which, it is claimed, will have no connec- 
tion with the United Workmen. 

—James L. Freeborn has been appointed instructor of agents and brok- 
ers in the liability department of the Travelers, in the Chicago branch 
office of Phister & Right. Mr. Freeborn will assist brokers in working up 
liability lines and enable them to devote more time to liability business 
by helping them whenever possible. 

—The United States Casualty Company is selling a special form of 
coupon policy through the medium of The New York Sunday Journal. 
The form is practically a travel policy of $100 face value. Readers of 
The Journal send 10 cents together with a coupon cut from the paper, and 
this procures them a policy and insures them for a year, provided they 
can show by coupons clipped from the paper each week that they are 
regular purchasers of the sheet. This arrangement has also been made 
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with The Boston American, Chicago American, San Francisco Examiner, 
Los Angeles Examiner and Das Morgen Journal. 


—At the annual meeting of the Casualty Company of America, held on 
January 17, all the officers were re-elected. It is understood, however, 
that President Andrew Freedman will retire in March and be succeeded 
by Robert B. Armstrong, now assistant secretary of the treasury. 


—By a court order given at Louisville recently, the two suits brought 
against the Altna Life by the estate of Paul Caine on two accident poli- 
cies for $2500 were settled at two-thirds their face value. Caine was 
drowned in 1903, while swimming, and suicide was suspected. He was 
heavily insured, and an autopsy was begun, but never completed. 


—The Bankers Mutual Casualty Company of Des Moines, Ia., has brought 
a suit for $50,000 in the Federal Court at Minneapolis against the Ocean 
Accident, similar to the suit brought last year at Des Moines against the 
Same company. The charges refer to an alleged misstatement of the 
Des Moines company’s condition by representatives of the Ocean. 


—The Equitable Fidelity and Guarantee Company has been incorporated 
at Brookings, S. D. It proposes executing fidelity bonds and insuring 
title to real estate. The officials of the company are: President, Hon. W. 
H. Roddle, ex-Secretary of State; first vice-president, Theodore Meyer; 
second vice-president, Hon. C. B. Collins, State treasurer; H. H. Reeves, 
treasurer. 


—The Pennsylvania Department, at the request of the Philadelphia 
Casualty Company, verified its statement of December 31, 1904, and un- 
der date of January 10 issued a certificate setting forth the fact that an 
examination of the books and accounts of the company proves the state- 
ment to be correct in all respects, and that the reserves set aside for 
claims are adequate. 


—A new and very important principle in employers’ liability insurance 
has been decided by the United States Circuit Court of Iowa. In addi- 
tion to the provision for a maximum liability, the contract gave the in- 
surer the right to take entire charge of any litigation arising, and appear 
through his own counsel. The court held that the provisions made the 
insurer liable for all costs of litigation as well as the face of the policy. 


—The Empire Casualty Company has been incorporated at Parkersburg, 
W. Va., with a capital stock of $150,000. It will transact a general cas- 
ualty, accident and industrial business. Those promoting the company 
are: F. O. Hoener, John M. Crawford, S. L. Davidson, Daniel F. Connel- 
ley, J. H. P. Smith, W. J. Davidson, David B. Crawford and W. W. Van- 
Winkle, all of Parkersburg. 


—Personal surety received another severe blow by the defalcations of 
Emanuel H. Hershey, county treasurer of Lancaster county, Pa., who 
absconded in January, 1900, leaving a shortage of $65,000. Now, five years 
later, the county commissioners have settled with his five sureties for 
$46,000. Another case is that of Rodney D. Hutchens, former county 
treasurer of Portland county, Ind., whose individual bondsmen are be- 
ing called on for $8500, claimed to be due the county. 

—The Boston Board of Liability Underwriters has fixed the rate on the 
new form for common carriers’ liability adopted last month at the full 
rate charged on the pier, but if liability is disclaimed only a half rate is 


‘charged. Ten cents additional will be charged on mechanics’ permits, if 


on subway construction. It also voted to charge 50 cents increase on 
horses and vehicles if covered in more than one location. A schedule for 
rating woodworking risks was reported and laid over under the rule. 


—The Metropolitan Plate Glass and Casualty announces the following 
five leading producers of new business in the accident department during 
December: George A. Smith & Co., Montgomery, Ala.; Henry T. Hayes, 
Atlanta, Ga.; Mann & Wilson, San Francisco, Cal.; M. A. Spencer, Cin- 
cinnati, Ohio; Simon Mayer, Natchez, Miss. The company offered a com- 
bination pocket book and card case for each risk received during Decem- 
ber, and found the experiment a profitable one, and it will therefore be 
continued during January. 

—The City Trust, Safe Deposit and Surety Company of Philadelphia has 
decided to curtail somewhat its operations in surety bond business and 
has decided to reinsure its surety business in States outside of Pennsyl- 
vania, the transfer involving some $25,000,000 of surety business. The 
City Trust has succeeded in building up an exceptionally choice business, 
particularly in its home State, where it has its most valuable clientage, 
and which it will retain. By reason of the transfer the company is re- 
lieved of a great deal of exacting detail and expense. 


—At the last monthly meeting of the board of directors of the Title 
Guaranty and Trust the usual quarterly dividend of one per cent was 
declared, and an extra dividend of one per cent, payable January 10, 
1905, making a dividend of five per cent for the past year. Statements 
were submitted showing net profits during the year of over twenty-two 
per cent on the capital stock issued, now aggregating $766,900, and the 
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business in all departments showing most gratifying gains. In the surety 
department, the company is now doing business in thirty-two States. 

—The inspection division of the Maryland Casualty, which cost the 
company $59,058 during 1904, employs 24 salaried and 26 fee inspectors 
who, during the past year, made 45,978 inspections of boilers, elevators, 
sprinkler systems and liability risks. The boiler inspectors reported 2715 
dangerous defects and 13,328 ordinary defects; boilers in dangerous con- 
dition, 82; condemned as unfit for further use, 66. The elevator inspec- 
tors condemned 14 elevators and suspended, repaired and reinstated 16. 
Thirty-eight sprinklers were condemned; alarms out of order, 209; un- 
classified defects, 464. 

—Two instances of the usefulness of physicians’ liability insurance have 
been shown recently. On January 3, Dr. Frederick C. Jones of Bernards- 
ville, N. J., was placed on trial in the Somerset Circuit Court in a civil 
action brought by John H. Sharp, an electrician of Bernardsville, who 
charges him with causing the death of his eleven-year-old son Edward, 
by administering morphine by mistake on January 23, 1904. Another 
instance is that of a druggist and his clerk, both of Hoboken, N. J., who 
were arrested because of the death of a boy after taking medicine said 
to have been put up by the druggist. 








NEWS OF THE WEEK. 
THE MIDDLE STATES. 








Barred from the District. 

THE Booker T. Washington Fraternal Society of Washington, and the 
Maryland Death Benefit Association of Baltimore, Md., have been refused 
licenses by the Superintendent of Insurance of the District of Columbia, 
because there is no provision in the District code authorizing the transac- 
tion of certain features of business which they had prepared to engage in. 

The National Relief Assurance Association of Rochester, N. Y., has also 
been refused a license because of the ambiguous and imperfect provisions 
of its by-laws, and the Royal Benefit Society of the District of Columbia, 
with offices at 902 F street N.W., Washington, has been refused a license. 
The society was incorporated under the District of Columbia fraternal 
beneficial association law, and commenced business in March, 1897. It 
had on December 31, 1903, over 7000 members, scattered over thirteen 
States, and over $1,300,000 insurance in force. It was ruled out by the 
Department of Insurance of the District on the ground that it had not 
been conducting its business according to the law under which it received 
its charter. 





Further Prudential Promotions. 
To keep pace with its ever increasing business the Prudential has made 
the following promotions: Wilbur S. Johnson has been promoted from 
comptroller to fourth vice-president and comptroller; Henry Overgne has 
been promoted from supervisor to assistant secretary; George W. Mun- 
sick has been promoted from supervisor to assistant secretary; George 
W. Gore has been promoted from division manager to supervisor. All 
these gentlemen have had a long experience in the service of the company 
and are well equipped for the important duties they are about to assume. 





Buffalo Has a Life Insurance Sensation. 

BUFFALO authorities have discovered that the wife of Anthony Di Santi, 
who was murdered in the Terrace Park Hotel, Buffalo, carried $15,000 life 
insurance and had applied for $30,000. The policies in force were: 
Mutual Life of New York $6000, Germania $6000, United States Life $3000. 
Besides these, the following policies were issued on the life of Di Santi, 
with the woman as beneficiary: Germania $6000, Mutual Life $6000, and 
United States Life $3000. 





Middle States Life and Fire Insurance Notes. 

—The Eagle Fire Company has entered New Jersey and appointed Truscott & 
Sharp of Camden its agents. 

—E. L. Beavan of Scranton, Pa., formerly with the Mutual Life, has formed 
an alliance with the John Hancock as district agent, and will have offices in the 
Connell building there. 

—Underwriters are getting anxious over the peril existing in Buffalo, N. Y., 
owing to that city’s inadequate water supply. Several large companies have 
ordered their Buffalo agents to stop business, and many others are cutting out 
lines in the congested district of the city. 

—The Security Life and Annuity Company of Philadelphia had about one 
hundred of its field men at the company’s first annual gathering in Philadelphia 
on January 17 and 18. The programme for the entertainment of the agents in- 
cluded an automobile tour of Philadelphia, informal dinner at Hotel Walton, 
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performance at Chestnut Street Theater, and on January 18 a reception by the 
directors and officers, with a banquet at Hotel Walton. 


—Counsel for the Newark Fire Insurance Exchange in the anti-trust suits 
brought against the association at the instance of the Newark authorities have 
filed answer refuting the charges brought in the bill of information, and have 
compiled statistics proving that the rates charged in Newark are no higher than 
in other cities having similar conditions. 

—The local underwriters association of Buffalo, N. Y., has passed resolw- 
tions deprecating the drastic action on the part of the ten companies that have 
suspended operations in that city because of the reports of the crippled condition 
of the water station, and suggest that the fire and water experts of the National 
Board of Underwriters be sent to examine into this report upon present con- 
ditions. The National Board of Fire Underwriters has notified the Buffalo Board 
that it sees no reason at this time for sending its engineers back to Buffalo, and 
that the first ten recommendations made by the committee of twenty should 
receive immediate attention. 





THE WEST. 





The Colorado National Life. 
THE Colorado National Life Insurance Company has been incorporated 
under the mutual assessment law of Colorado, and is now authorized to 
secure the 200 subscribers necessary before they will be authorized to do 
business. The articles of incorporation recite that its objects are to write 
life, accident and health insurance, and grant, purchase and dispose of 
annuities. The intention of the corporation as recited in the articles is: 


To operate as a mutual old line life insurance company within such re- 
strictions as are required by the laws of the State of Colorado, and to 
deposit with the State for each contract of insurance that it may issue, 
such amount as will cover the full legal reserve required by the laws of 
said State. 


The directors of the company are: Charles M. MacNeill, Clarence C. 
Hamlin, Spencer Penrose, Thomas B. Stearns, Harry K. Brown, John S. 
Cory, Archie M. Stevenson, David H. Dougan, Tyson S. Dines, Charles F. 
Bishop and James H. Herbert. 





Western Life and Gasualty Notes. 

—Reports are current that the Wisconsin Life will shortly undergo a reorgani- 
zation. 

—Governor La Follette of Wisconsin proposes a tax on the surrender value of 
life insurance policies. 

—The Fidelity Mutual Life has opened offices at Fargo, N. D., in charge of 
C. K. Davis and A. N. Hathaway. 

—R. H. Hamilton, a well-known attorney and life insurance man of Kansas 
City, Mo., died of pneumonia on January 18. 

—Julius H. Meyer wrote the largest 1904 business of any agent in the Wiscon- 
sin-Michigan agency of the New England Mutual Life, under General Agent 
A. L. Saltzstein. He has been awarded a handsome prize. 

—Several Social Democratic members elected from Milwaukee to the Wisconsin 
Legislature propose to introduce a bill making it illegal for fraternal insurance 
companies to increase the rate or number of assessments on their old members. 

—Dr. H. C. Castor, who has had charge of the Chicago office of the Mutual 
Life of New York in the Tacoma building, has been transferred to the Adams 
Express building office, and W. T. Purcell of the latter office will go to the 
headquarters of the Chicago department in The Tribune building. 

—The Life Underwriters Association of Nebraska has elected the following 
officers for 1905: John Dale, AEtna, president; H. R. Gould, Prudential, vice- 
president; H. H. Loughridge, Equitable, second vice-president; C. W. Rainey, 
Mutual Benefit, treasurer, and Joseph B. Clarke, of the Germania, secretary. 

—Ex-Governor Frank D. Jackson has been re-elected president of the Life 
Underwriters Association of Iowa. The entire new list of officers is as follows: 
President, Frank D. Jackson, Royal Mutual; vice-president, George H. Shaw, 
Union Mutual; secretary, A. H. Huling, editor of The Underwriters Review; 
treasurer, George R. Griswold, State Mutual. Executive committee: W. S. 
Donahey, Des Moines Life; Frank O. L. Miner, president of The Underwriters 
Review; I. M. Traynor, Northwestern Mutual. 

—The American Central Life, at a recent meeting, .elected the following 
officers: President, Milton A. Woollen; vice-president, Charles E. Dark; second 
vice-president and superintendent of agencies, Carmi P. Williams; consulting 
medical director, John M. Kitchen, M. D.; secretary, Wilbur W. Dark; treas- 
urer, Robert M. Churchman; medical director, Greene V. Woollen, M. D.; 
chairman finance committee, Colonel David A. Coulter; actuary, Carroll B. Carr; 
auditor, George E. Hume; cashier, Edward A. Meyer. 


Western Fire Insurance Notes. 
—S. W. Cook & Bro. have incorporated their local agency at Evansville, Ind. 
—The Pennsylvania Fire has joined the Western Railway Syndicate. 
—The Insurance Company of the State of Illinois is about to enter Indiana. 
—The Ohio Retail Grocers Mutual Fire of Springfield, Ohio, has been organ- 
ized. 


—The District Court of Jefferson county, Kansas, has held that the occupation 
tax levied by the municipality of Winchester on local fire insurance agents is in 
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violation of the law. Several towns in Kansas have imposed similar taxes on 
local agents. 

—G. H. Scott succeeds Charles J. Russell as secretary of the Continental of 
Chicago. 

—H. C. Dana of Chicago has connected himself with the firm of Hall & 
Henshaw. 

—Brummel Brothers of Chicago have appointed J. E. Sandemeyer their Cook 
county special agent. 

—Charles S. Whittlesey has sold his local agency at Grand Rapids, Wis., to 
the Freeman Gilkey agency. 

—The New York Fire has added Ohio to the territory already covered by 
General Agent H. W. Colson. 

—The St. Paul Fire and Marine has been elected to membership in the Western 
Factory Insurance Association. 

—The Agricultural of Watertown has appointed F. W. Williams its State agent 
for Michigan, with headquarters in Detroit. 


—The Nebraska Underwriters of Omaha, Neb., has appointed James S. 
McCracken its special agent for part of Nebraska. 


—The Michigan Commercial has planted with Albert R. Davis at Cleveland; 
Fox & Rowley, at Toledo, and Goodrich Brothers, at Detroit. 


—The German-American Town Mutual Fire of St. Louis is in process of or- 
ganization. Fritz Fleer, a broker, is secretary of the new concern. 


—T. D. O’Brien, the new Insurance Commissioner of Minnesota, has ap- 
pointed E. A. Waters of St. Paul Deputy Insurance Commissioner. 


—The Davidson-McRae and the O. H. Clarke agencies of Duluth, Minn., have 
consolidated under the firm name of the Clarke-Hepworth Company. 


—The German of Freeport and the newly organized Black Hawk have con- 
solidated, the German taking the modern charter of the Black Hawk. 


—Hereafter the subrogation clause will not be required in Colorado, as the 
State law specially exempts fire insurance companies from the benefit of sub- 
rogation. 

—C. F. Haffner and Napoleon Picard, having been admitted to the Chicago 
firm of Rothermel & Hasbrouck, the firm name will be consequently changed to 
Rothermel, Hasbrouck & Co. 

—Attorney-General Hamlin of Illinois closed his term of office by completing 
his brief against 110 companies in the Belleville insurance trust cases, now pend- 
ing before the Appellate Court. 

—A bill has been introduced in the Minnesota Legislature providing that the 
laws of the State be amended so that civil action may be brought against in- 
surance companies in the place where the policy is issued. 


—The Indianapolis Fire Underwriters Association has elected the following- 
named officers for the ensuing year: Eugene J. Rehm, president; John J. Welch, 
vice-president; J. J. Reilly, secretary, and Edwin Hill, treasurer. 


—The Olympic Fire and Marine of Fort Smith, Ark., has been organized, with 
a capital stock of $500,000, of which $50,000 is reported as paid in. The officers 
are: James B. More, president; F. S. Stevenson, vice-president, and L. W. 
Lowrey, secretary. 

—Counsel for the Chicago Underwriters Association filed briefs recently in the 
Frank F. Holmes injunction case. The briefs cover 162 pages of closely type 
written matter, and it is expected that opposing counsel will take some time to 
prepare and file answer. 


—The Queen City Fire is being organized at Sioux Falls, S. D. It is proposed 
to start the company with a capital of $200,000 and a surplus of $20,000. The in- 
corporators are: George Schlosser, Joseph Frudenfeld, P. F. Sherman, L. S. 
Frudenfeld, F. J. McArthur and S. Starr. 


—The Minnesota Supreme Court has held that an agent who writes insurance 
for a “‘wildcat” is not liable in case of loss, unless he knew that the company was 
not authorized in the State. The decision was filed in the case of M. Webster 
& Sons, appellants, vs. P. Ferguson et al., respondents. 


—Receiver A. L. Chase of the Lincoln Mutual Fire of Lincoln, Neb., has 
filed his report with the District Court. The aggregate claims against the com- 
pany amount to $11,591, and the receiver expects to pay off these claims by 
levying assessments upon the policyholders. 


—It is reported that the Insurance Commissioner of South Dakota has lost in 
the test case brought against him by the Phenix of Brooklyn to enjoin him from 
having the valued-policy clause and other inimical measures inserted in fire in- 
surance policies issued on property in South Dakota. 





THE SOUTH. 





Citizens Life Changes. 


AT the annual meeting of the Citizens Life of Louisville, held last week, 
W. H. Gregory was elected president in place of C. B. Norton, who tikes 
the vice-presidency. Mr. Norton is treasurer of J. M. Robinson, Norton 
& Co., of Louisville, and he found the presidency of the Citizens too 
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much to look after in addition to his other interests. It was also decided 
to increase the capital stock from $100,000 to $500,000 and enter Georgia 
and Arkansas, and possibly Tennessee. 





Southern Life and Casualty Notes. 


—The Alabama Insurance Department collected $83,354 and spent for running 
expenses $2898 during 1904. 

—The National Benefit Insurance Company of Jacksonville has been organized, 
with a capital of $5000, to conduct a real estate, loan and sick benefit insurance 
business. The incorporators are: J. P. Hankerson, C. P. McKinery, H. M. 
Fleming and Frank W. Lancaster. 

—The South Atlantic Life has materially increased the field of Agency Man- 
ager A. J. Williford at Raleigh. Mr. Williford has had charge of the Raleigh 
district for about eighteen months, and this increase in his territory is a recogni- 
tion on the part of the company of the valuable service he has rendered in that 
field. 

Southern Fire Insurance Notes. 

—The Michigan Millers Mutual Fire has entered Mississippi. 

—The Armenia of Pittsburg will enter Maryland in the near future. 

—E. B. Du Val & Co. of Baltimore have resigned the agency of the Citizens 
of St. Louis. 

—The Atlanta Home has declared a semi-annual dividend of three per cent on 
the capital stock. 

—James P. Adams, secretary of the Franklin of Wheeling, W. Va., has re- 
signed on account of ill health. 

—The German Fire of Wheeling, W. Va., is considering the advisability of 
increasing its capital from $100,000 to $200,000. 

—James O. Reilly has purchased the interest of W. A. Dick in the local agency 
firm of Dick & Reilly, Wilmington, N. C. 

—At a recent meeting of the Louisville Board of Fire Underwriters the local 
agency firm of O’Reilly & Meddis was re-elected a member of that body. 

—The premium receipts of the Atlanta (Ga.) local fire insurance agencies for 
the year ending December 31, 1904, were $703,571. The 1903 figures were $661,665. 

—Special Agent Kirkpatrick of the South-Eastern Tariff Association has been 
assigned to the work of rerating Columbia on the basis of the latest approved 
South Carolina tariff. 

—It is announced that J. M. Cotton, vice-president and general manager of 
the Austin Fire, .will not be a candidate for re-election at the coming annual 
meeting of that company. However, he will retain his interest in the company. 


—The South-Eastern Tariff Association has appointed a committee consisting 
of W. E. Chapin, S. Y. Tupper and A. B. Andrew, with a view to expediting 
the work of the Virginia committee in securing better service in printing rates 
and schedules. 


—The Austin Fire has appointed W. F. Lyle of New Orleans, La., formerly 
special agent of the German of Freeport in the Southern department, its special 
agent in the Texas field, and A. P. Hawkins of Crowley, La., was appointed its 
special agent for Arkansas and Louisiana. Mr. Hawkins was formerly with the 
W. E. Ellis insurance agency at Crowley. 

—The Virginia Home of Richmond, Va., has been chartered to conduct a 
general fire, lightning, marine and sprinkler leakage insurance, with a capital stock 
of $100,000. The officers are: George H. Stone, president; J. T. Wogan, vice- 
president, and James L. Hetherington, secretary. 


—The Virginia Real Estate, Rental and Insurance Company of Berkley, Va., has 
been organized, with a minimum capital stock of $25,000. The company will 
transact a general insurance business, with the following-named officers: W. B. 
Dougherty, president; Chas. Gibbs, Sr., vice-president and general manager; E. 
P. Crockett, secretary, and E. F. Truitt, treasurer. 


—Justice Monroe of the Louisiana Supreme Court handed down a decision 
recently in the case of the St. Landry Wholesale Mercantile Company, Ltd., vs. 
New Hampshire Fire, to the effect that the clause demanding inventory before 
case might be enforceable even where conditions demanding safe keeping were 
not complied with. 


—The Kentucky and Tennessee Board of Fire Underwriters has authorized 
a reduction of ten per cent for the use of the eighty per cent coinsurance clause 
upon stocks of $1000 and upward, where the property covered is within easy 
reach of a fire department. This reduction does not apply to whiskey in ware- 
houses, tobacco in stemmeries and rehandling houses. 


—The financial condition of the reorganized International Fire of Alexandria, 
Va., is reported as follows: Assets, $50,759; liabilities, $15,912. A proposition 
has been made to all the creditors of the company to the effect that notes be 
given by the company maturing at six, nine, twelve and fifteen months from 
date, each for twenty-five per cent of the amount of the claim. 





-In the Worcester office of the Provident Life and Trust, under the manage- 
ment of Lester V. Bailey, the business for the past year has been very successful. 
Nearly $200,000 more paid-for business was written than in the preceding year, 
and five new agents have been added to the force. 
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MISCELLANEOUS. 





Some Extracts from the Statements of Fire Insurance Companies 
for 1904. 








Net SurRPLUS OVER 
CAPITAL AND ALL 
Total OTHER LIABILITIES. 











Assets, o Net tomes 
‘ remiums ai 
COMPANIES. W568." | in 1904, in 1904. 
Jan. 1, Jan. 1, 
1904. 1905. 
$ $ $ $ § 

Etna, Hartford........-..... 15,814,054/ 6,060,738) 6,446,851) 5,458,385) 3,570,969 
Agricultural, Watertown...... 2,691,926] 711,597; 712,923) 1,289,607| 822,995 
Alliance, Philadelphia........ 1,000,000] .....- | “SQ0,000} _----- Bocas 
American, Newark........-.. 5,232,605} 2,165,876] 2,036,901! 2,028,856] 1,119,447 
Atlanta-Birmingham........ 618,833} 139,097, ......| 418,508] —...... 
Camden Fire, Camden....... 1,392,785} 302,710} 423,444) 643,988] 318,942 

Citizens, St. Louis..-......... 726,017 182,237] 154,507, - << - esis 
Columbia, Dayton........ ese] 524,583] 227,965) 252,491} 109,699 38,508 
Connecticut Fire, Hartford... .| 5,340,136) 1,414,494) 1,414,921) 3,019,703] 1,834,134 
Continental, New York....... 14,543,153| 6,563,429] 6,750,662) ..... | -. eee 
Delaware, Philadelphia ...... 1,744,311 158,930) 131,544! 825,706] 589,484 
Eagle Fire Company, N. Y...| 581,814] ..... | 277,908) wee ee| eens 
Fire Ins. Co. of Co. of Phila...| 967,573} 125,778 163,362) .....6|  eeeeee 
Forest City, Rockford......-... 722,272| 119,460} 143,011] 165,952 43,416 
Franklin, Philadelphia ....... 3,029,092] 1,045,086; 925,188} 761,401} 549,012 
German Fire, Baltimore...... $34,907} 900,744, 345,T4Q) oocece| ooeees 
German Fire, Peoria......... 734,542| 202,517| 140,280) ......| eevee 
Globe and Rutgers Fire, N. Y.| 3,003,725} 338,293) 804,709] _....--| wee eee 
Hamilton Fire, New York....| 221,508]  33,839' = 20,001|  * 12,865) 161,596 
Hartford Fire, Hartford....... 15,632,483] 3,911,206 4,026,249]... -- scene 
Home, New York............ 19,417.330| 6,574,751) 7,376,321 aeacrt mi rescsiale 
Individual Fire Underwriters..| 321,400 B0059| SPGOB)  ssesss| discon 


Ins. Co. of No. Amer., Phila. .|12,008,542] 2,452,410] 2,729,166) 7,185,966] 4,316,472 
Jefferson Fire, Philadelphia...} 452,190} 220,725) 215,112 85,352 53,210 


Lumbermens, Philadelphia....| 1,342,290) 612,623) 672,670|/ ......| seers 
Mechanics, Philadelphia...... 1,049,624 219,054 BENDA) sicaidecl ~sewee 
Mercantile F. and M., Boston} 701,225} 112,919 WHO oscteul. seexee 
Millers National, Chicago....} 1,077,651] 501,212} 674,096) ......|  seeeee 
National Fire, Hartford ......| 6,483,988] 1,823,259) 1,721,228] .....-| ee wees 
National F. & M., Elizabeth.| 170,542 R7nee) SESS os ce cs) © eeneee 
N. Hampshire Fire, M’chester.| 3,911,743] 1,193,546 1,199,685] .---- | seeeee 
Northwestern Nat'l, Milwaukee] 3,815,284/ 1,099,810] 1,151,192 Solesacih) Livsneees 
Pacifiic Fire, New York......] 475,126] 00,706; 121,478) ......| wees 
Pennsylvania Fire, Phila..... 6,428,989] 2,508,099) 2,585,263] ..... | sc weeee 
Phoenix, Hartford............ J, 3AE,800| I,572,072|'1,7OOSOL| sesee- |  esvee 
Richmond Co. Mut., Richm’d 41,603 39,435, 40009 3,128 2,329 
Rossia, St. Petersburg ....... £,098,362) on sv 527,646} 895,177| 121,298 
Security Fire, Baltimore...... 427,013 58,125 ADAABL see's sacnse 
Security, New Haven ........ 1,597,420] 193,444) 284,039] ......]  ----e- 
Spring Garden, Philadelphia..| 1,650,156} 153.761) 140,181} 920,513] 538,903 
Stuyvesant, New York........ 456,599 Seana RANT) sce] seicee 
Teutonia, Allegheny ......... 483,816} 125,394 157,456) 208531] 101,570 
Traders, Chicago.....-...... 2,872,101] 1,071,162) 1,046,612) ......]  se+eee 
Union, Pittsburg............ 191,424 62,077, 67,408 27,069 12,671 
Westchester Fire, New York..| 3,636,471| 1,248,623) 1,368,602} ...... eeetee 
Western Reserve, Cleveland..| 178,825 51,999! 64,900 23,775 7,540 
Williamsburgh City Fire, B’lyn| 2,619,932 1,229,617 E;QORAKS| aes aienatae 

















* Deficit, after deducting reinsurance, etc. 





The Insurance Blue Book and Guide for 1904-5 
Tue thirty-second annual edition of this valuable reference book to British and 
Colonial insurance companies is, if possible, more complete than its predeces- 
sors, Everything that an inquirer wants to know regarding the position and 
standing of such companies is included in its nearly five hundred pages. A 
summary of its contents includes a directory of companies operating in Great 
Britain, a directory of leading insurance officials, the principal acts of parlia- 
ment relating to insurance, tables of premium rates for life insurance com- 
panies, specimen bonuses allotted on life policies in the various companies, 
statements of the year’s transactions compiled from the latest reports pub- 
lished, and other useful information in connection with insurance in Great 
Britain, which will be found interesting to many insurance men in this country. 
Copies of this work may be obtained of The Spectator Company, 95 William 
street, New York. Price $1 bound in limp cloth, $2 in half morocco. 





Arbitrary Action Saves Policyholders’ Money 

By the arbitrary action of Commissioner Barry of Michigan, the policy- 
holders of the Stockmens Indemnity Company of Jackson, were probably 
saved considerable money. The assessment law, under which the com- 
pany was organized, does not require any reserve to be carried in excess 
of the maximum amount of risk on the life of any one animal. When 
this company, which is now in receiver’s hands, was organized, Commis- 
sioner Barry insisted that the articles of incorporation provide for the 
setting apart of forty per cent of the premium receipts as a reserve. 
Now that the company is defunct, the Commissioner controls this reserve 
for the safety of policyholders. Commissioner Barry will work for a 
better law at the coming session of the legislature. 

















MORGAN G. BULKELEY, 





President A*tna Life Insurance Company of Hartford, elected United 


| 
i States Senator Tuesday, January 17, 1905. 
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Fire Insurance Legislative Items. 


Arkansas—Governor Davis, in his message to the legislature, urges the 
enactment of the King anti-trust bill in no uncertain terms. The Gov- 
erpor says in part: : 

Gentlemen, the King anti-trust bill must be passed by this body. You 
know what ‘it is, the democracy of the State, whose servants you are, 
understand it and have indorsed it, and, whether its results are good or 
bad, you come here pledged and committed to pass it, and cannot escape 
this obligation by any legerdemain or game of hide and seek that may 
be insisted upon by the most skillful obstructionists in this body. I 
cannot understand how an honest senator or a member of the lower 
house can face his constituents after having used any kind of effort to 
defeat this bill. * * * 

Gentlemen, the people of this government are being robbed by soulless 
corporations, and if their withering, blighting curse is not stayed God 
himself can only foresee the consequence. During the last two sessions 
of the legislature this bill has been knifed by men who thought they were 
smart, thought they were playing smart tricks, and I am glad to say to 
you that some of their faces are missing in this honorable body. * * * 

Speaking on the subject of mutual fire insurance, Governor Davis says: 

I call your special attention to them, so that you may give this mat- 
ter your careful consideration in the enactment of some law that will 
give reasonable protection to the policyholders by compelling all mutual 
companies to keep constantly on hand a reserve fund for the benefit of 
policyholders, equal to at least fifty per cent of their gross income, not 
net income, for they never have any. Also compel them to file with the 
Auditor an indemnifying bond, payable to the State for the use and 
benefit of their policyholders, and also make them file with the Auditor 
quarterly full and complete statements showing in detail their financial 
condition. 

The senate passed the King bill by a vote of 25 to 2. 

California—Governor Pardee, in his message to the legislature, ques- 
tions the expediency of the State continuing its policy of insuring its own 
property, unless an insurance fund be established made up from a certain 
percentage of the proceeds of annual taxation. 

Idaho—Governor Frank recommends that the Insurance Commissioner 
should also take up the duties of a bank examiner, with an augmentation 
of clerical force. 

Illinois—The Governor of Illinois recommends a revision of the entire 
insurance laws with a view to harmonizing their various provisions and 
conforming their requirements to present conditions and necessities. 

Indiana—Governor Durbin recommends the enactment of a fire marshal 
law, similar to the one in operation in Massachusetts, and also recom- 
mends that the law governing the investments of foreign insurance com- 
panies be broadened so that municipal and county bonds of other States 
may be included. A bill to that effect has been introduced in the house. 
A bill to admit mutual fire insurance companies of other States, under 
certain conditions, to do business in Indiana, has also been introduced. 

Kansas—A bill has been introduced in the legislature requiring fire in- 
surance agents to attach to every policy issued an affidavit to the effect 
that the company is not in any combination or agreement to maintain 
rates. 

Missouri—A bill has been introduced in the house making it a misde- 
meanor for any person to use or offer for sale or to give away to any 
insurance company any rate book for fire, lightning or tornado insurance. 

Minnesota—aA bill to facilitate the suppression of wildcat insurance has 
been introduced in the house. 

Montana—Governor Toole, in his message to the legislature, recom- 
mends that at least $75,000 insurance be placed on the State capitol, which 
is now uninsured. 

Nebraska—Governor Mickey’s message to the legislature contains a ref- 
erence to the statute empowering the State to carry its own insurance. 
On this subject Governor Mickey says, in part: 

* * * The State has been carrying its own insurance since 1889, the 
last appropriation for the payment of premiums ($25,000) having been 
made in 1887. It is estimated that the cost of carrying reasonable insur- 
ance on present State property will amount to $30,000 per biennium. 
The chief executive cannot carry out the provisions of the section quoted 
unless an appropriation is made for the payment of premiums. In the 
absence of such appropriation I shall assume that the State desires to 
continue the policy of carrying its own fire risks., 

Tennessee—A bill has been introduced in the legislature requiring all 
insurance companies to advertise their annual statements in every county 


in the State in which they transact business. 





Illinois Surety Company. 

THE organization of the Illinois Surety Company is nearing completion 
and it will begin operations as soon as its supplies are ready. United 
States Senator Hopkins will probably be the president, with Edwin M. 
McKinney as secretary and underwriter. A. W. Green of the National 
Biscuit Company, President Corey of the United States Steel Corporation, 
Judge Gary of the same concern, and several New York men of equal 
prominence are on the board of directors. The company proposes to 
operate only in the West at first. 
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Life Insurance Statements for 1904. 


THE following statements of life insurance companies for the year 1904 
have been made public during the past week. Corresponding figures for 
1903 are given in parentheses: 

American Central Life—Admitted assets, $835,194 ($492,328); surplus, 
$209,432 ($191,396); total income, $589,820 ($363,375); insurance in force, 
$11,014,561 ($7,571,955); increase in insurance in force, $3,442,606 ($1,167,- 
647). 

Central Life, Des Moines—Assets, $411,507 ($277,271); surplus, $113,951 
($87,266); total income, $284,287 ($185,974); reserves, $297,556 ($181,711); 
new business, $3,038,598 ($1,778,683); insurance in force, $5,911,959 ($4,365,- 
786); increase in insurance in force, $1,546,173 ($1,112,272). 

Des Moines Life—Premium income, $754,211 ($750,129); total income, 
$807,567 ($922,606)*; paid policyholders, $244,901 ($186,016); admitted as- 
sets, $1,411,600 ($1,083,977); reserves, $1,153,459 ($872,433); surplus, $209,- 
882 ($181,138); insurance in force, $20,084,371 ($18,080,654); increase in 
insurance in force, $2,003,717 ($2,938,648). 

Kansas City Life—Admitted assets, $257,144 ($212,500); reserves, $141,- 
326 ($97,124); surplus, $112,159 ($114,558); death claims paid, $20,265 
($8695); insurance in force, $3,356,019 ($2,155,100); increase in insurance 
in force, $1,200,919 ($669,850). 

Life Insurance Company of Virginia—Premium income, $1,681,054 
($1,510,294); total income, $1,764,902 ($1,570,360); assecs, $1,946,130 ($1,565,- 
414); surplus, $382,121 ($329,873); insurance in force, including industrial, 
$43,634,936 ($39,717,431); increase in insurance in force, $3,917,505 ($5,301,- 
100). 

Mutual Reserve Life—Policy reserve, $4,397,988 ($4,203,909); new busi- 
ness paid for, $17,862,353 ($12,527,288); increase in legal reserve business 
in force, $6,797,601. 

Prudential—Assets, $88,762,305 ($72,712,435); reserves, $73,954,919 ($61,- 
410,965); surplus, $13,325,866 ($10,134,025); paid policyholders, over $13,- 
000,000 ($11,000,000); new business paid for, including industrial, over 
$312,000,000 ($293,000,000); insurance in force, over $1,000,000,000 ($931,000,- 
000); policies in force, nearly 6,000,000 (over 5,000,000). 

Security Mutual of Binghamton—Total income, $2,316,824 ($1,831,478); 
invested assets, $3,069,340 ($1,988,870); new business paid for, $12,993,232 
($10,128,441); insurance in force, $47,044,657 ($42,386,784); increase in in- 
surance in force, $4,657,873 ($6,049,918). 

State Life—Admitted assets, $3,160,083 ($2,205,636); surplus, $544,585 
($390,577); income, $2,244,033 ($1,748,490); insurance in force, $60,148,994 
($49,713,796); increase in insurance in force, $10,435,198 ($10,172,108). 





* Including receipts from reinsured company. 





Fraternal Rates and Changes. 

ONE of the encouraging things about the work of 1904 has been the 
evident desire among fraternals, the better sort at least, to lose no time 
in getting on a more substantial basis than heretofore. All through the 
year there has been a steady movement towards higher rates, and many 
societies have succeeded in adopting higher schedules, which will do 
much toward postponing, if not preventing altogether, their dissolution. 
It is extremely difficult, however, to entirely remove the inadequate rate 
germ from the fraternal system. It remains a source of trouble for years 
after the association has entirely given up the old inadequate rates and 
everything pertaining thereto. New business may be written at ade- 
quate rates, but the old business continues to be a source of trouble. 

The following summary of fraternal changes in 1904 shows the advances 
made: The Catholic Knights of America have advanced rates to a point 
about ten per cent over the N. F. C. table, and members have the option 
of paying this rate at attained age or having a lien placed against their 
certificates to offset the difference in rate; or, the member may pay 
sixty per cent of the whole life rate and have forty per cent charged 
against his certificate. Another plan is that of the Ancient Order of 
Pyramids, which adopted eighty per cent of the N. F. C. table up to 
age 50 and the full rate from 50 to 60. But! Those who die the first 
two policy years must pay assessments in full to expectancy, and those 
dying after the second year must pay fifty per cent of assessments to 
expectancy. The Loyal Americans of the Republic, while not raising 
rates, applied the expectancy plan to all members alike, so that upon the 
death of each his certificate will be charged with twelve assessments for 
each year of his unexpired expectancy. The Mystic Workers of the 
World worked the mystic on its members by requiring an X-ray exam- 
ination in the case of broken limbs whenever the board of directors 
deem it advisable for the interests of the Order. The cost of an X-ray 
examination of this character is generally not less than $25, and is very 
difficult to arrange for in most country districts. The effect of this new 
rule is apparent from the fact that with an increase of twenty per cent 
in membership, claims have fallen off one-third. 
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The Fraternal Reserve Life Association of Peoria raised its rates and 
also made provision for scaling its certificates for five years. First year 
payments are fifty per cent of the face of the certificate, and each year 
ten per cent is added until the full face becomes payable. The American 
Home Circle has combined a system of scaling with an expectancy plan 
and an accumulative feature. Other associations which have advanced 
rates are the Home Circle of Boston, N. F. C. rates, with ten per cent 
added for expenses; Union Fraternal League of Boston, N. F. C. rates 
applied to old and new members; Knights and Ladies of Columbia, South 
Bend, Ind., advance fifty per cent; Knights of the Modern Maccabees, a 
small increase on new members up to age 45; for higher ages, an advance 
of about twenty-five per cent; no certificates for more than $1000 will 
be granted members over 40. The membership of the Court of Columbian 
Circles, which reinsured in the Highland Nobles, was compelled to pay 
an advance of from thirty to forty per cent; the Eastern Star Benevolent 
Fund of Detroit advanced rates about fifty per cent; Knights of the 
Maccabees of the World advanced rates on members over 55 years of age; 
the Ladies Catholic Benevolent Association adopted a trial rate based 
on the experience of the association, although the N. F. C. rate was 
recommended by the rate committee; the United Presbyterian Mutual 
Benefit Association, Catholic Womens Benevolent Legion, National Fra- 
ternal Union of Murray, Ky; Catholic Order of Foresters and Western 
Catholic Union also advanced rates. 

The number of beneficiaries of members whose certificates have been 
scaled down by the various methods described above who understand 
what they are really to receive in lieu thereof cannot be large. The dis- 
appointments will be many and the opinion of life insurance lowered 
wherever a claim is settled for less than the face of the policy. Rules 
and by-laws go for little in explaining away the causes for the reduced 
proceeds of a certificate. 





Etna Indemnity Election. 


THE complete and spectacular rout of the Young-Morgan contingent by 
the MacGuinness-Hunt faction, at the annual meeting of the Atna In- 
demnity, held in the Hartford home office in the Connecticut Mutual 
Life building on Tuesday, easily surpasses all similar previous gather- 
ings of this company in length, surprises, bitterness and several other 
phases. The board of directors has been reduced by two, to twenty-three, 
and the following gentlemen were on the successful ‘“MacGuinness- 
Beeckman Hunt” ballot: Arthur P. Heinze, Beeckman Hunt, Stanley 
Griffon, F. W. Whitridge, John MacGuinness, Clarence W. Barron, Chas. 
Wake, Max H. Schultz, Robert H. Turle, Clarence Lexow, Charles F. 
Wreaks, C. M. Wicker, Albrecht Graef, T. Tileston Wells, Eugene P. 
Satterlee, James T. Wood, H. G. Abel, William P. Youngs, W. B. Stone, 
Henry Rothschild, A. A. Bromlee, Richard S. Garvey and Calvin C. Geer. 
These directors, immediately upon the adjournment of the stockholders’ 
meeting, met and elected officers as follows: President, Arthur P. 
Heinze; first vice-president and general manager, Beeckman Hunt; sec- 
ond vice-president, John MacGuinness; acting secretary, Earl M. Lam- 
phear. 





Agency Changes and Appointments. 


Lire.—W. E. Brown, St. Louis, manager for Eastern Missouri, United States 
Life. F. Stanley Watson, manager at Kansas City, United States Life. James 
W. Wilson, general agent for Northeastern Ohio, succeeding D. E. Platter & 
Son, Cleveland, Prudential. Kennon of Chicago, appointed Chicago man- 
ager, United States Life. Elmer D. Wiggins of Des Moines, appointed Iowa 
manager, Equitable of New York. W. W. Northern of Nashville, Tenn., ap- 
pointed Tennessee State agent, Germania Life. James F. Meek, formerly of 
St. Louis, has been appointed general agent for the Prudential in Missouri. 
Eugene G. Adams, appointed manager for the Union Central Life at Danville, 
Virginia. Oscar G. Berry of Boston, appointed manager for Eastern Pennsyl- 
vania, Delaware and Southern New Jersey, with headquarters at Philadelphia, 
Mutual Life of New York. The Equitable’s territory in Northern Ohio is being 
reorganized and general agents appointed for small sections of it. J. J. King 
has been appointed general agent at Mansfield; C. E. Schaad, general agent at 
Crestline; R. A. Tuttle, general agent at Ashtabula; Herman Mass, general agent 
at Cleveland; John D. Fackler, formerly superintendent of agencies under 
Martin A. Marks, has been appointed agency inspector for the Equitable for 
twenty counties in Northern Ohio. John T. Sloan has resigned as one of the 
general agents of the Massachusetts Mutual Life at Cleveland, Ohio. P. W. 
Barclay, manager of the Massachusetts Mutual Life in Southern Illinois, has 
taken his son, P. C. Barclay, into partnership. Walter H. Washington, ap- 
pointed manager for the Security Mutual in Southeastern Michigan, with head- 
quarters in Detroit. James Young is now general manager of the Life 
Association of America in Chicago, with offices in the Y. M. C. A. building. The 
Equitable of New York has made _the following changes in Michigan: R. W. 
Fish becomes general agent at Grand Rapids; W. E. King, at Kalamazoo; 
M. L. Palmer, at Jackson, and E. Degen, at Traverse City. W. F. Sanders 
succeeds Thomas H. Bowles as manager for the Equitable Life in Michigan. 


Casuatty.—H. L. Ayres of Joyce & Ayres, Chicago, managers for the National 
Surety, has sold his interest in the agency, which is incorporated. Charles S. 
Crain is now president, and Walter S. Faraday, secretary and treasurer. The 
Illinois liability agency of the AEtna Life has been transferred from D. W. Bur- 
rows & Co. to the new combination of Burrows, Marsh & McLennan. George 
Tramel continues in charge as liability manager. 
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COMPANIES AND AGENTS. 


The Travelers Insurance Company. 

A glance at the annual statement of the Travelers Insurance Company 
of Hartford for the year 1904 is sufficient to show that the past twelve 
months were the best in its history. The complete record for the year 
shows that it now possesses assets amounting to $44,456,978, with a sur- 
plus on policyholders’ account of $5,835,274. Its cash income in 1904 was 
$12,539,000, an increase of $1,385,000; payments to policyholders were 
$4,895,000; it increased its cash resources $4,351,000, added $3,788,000 to 
its reserve funds and increased its surplus strength by $606,000. Each of 
the three departments of the company shared in the general forward 
movement, most satisfying gains being made in life, accident and lia- 
bility insurance. The life department shows premiums of $4,840,512, a 
gain of $536,512; payments to policyholders were $2,481,703; new insur- 
ance paid for, 9688 policies for $20,649,533, an increase of 2419 for $3,761,- 
764, and insurance in force, $145,077,512, which is $12,316,100 more than 
the company reported a year ago. Accident and health premiums show 
a gain of $281,944, the total being $2,851,293; claims paid amounted to 
$1,227,560, while the policies issued and paid for numbered 191,716. In the 
liability department the premiums received amounted to $2,853,538, a 
gain of $333,570; 30,118 policies were issued and $1,186,000 paid in claims. 
These figures of gain in business and financial strength are highly credit- 
able to the management and will give the agency force renewed en- 
couragement to press onward in their chosen work. 





The Provident Life and Trust. 

The Provident Life and Trust Company of Philadelphia made its usual 
record of progress in 1904, adding to its business and financial strength 
in such proportions as to maintain the symmetry of the structure already 
erected. Its assets, which by last year’s statement were shown to have 
passed the fifty-million dollar mark, have now increased to $55,464,791, a 
gain of $4,313,229 in the twelve months, while the surplus shows a 
gain of $1,614,008, bringing it up to $8,249,623. Premium receipts for the 
year were $6,446,146, while interest and other income brought the total 
receipts up to $9,033,185, as compared with $8,482,497 in the preceding 
year. The mortality experience of the company was again extremely 
favorable, the amount paid for death claims, $1,376,905, being more than 
$300,000 less than in 1903. In addition to the death claims, there was paid 
during the year $1,709,555 for matured endowments; $133,765 to annui- 
tants and $873,622 as dividends to policyholders. The new business of 
$17,500,000 was about the same as in 1903, while the insurance in force 
has now increased to $167,489,576, the gain for the year being $7,941,141. 
Policyholders in this company have ample reason to be well satisfied 
with the treatment they receive, as well as with the strength of its 
finances and management. 





The United States Life Insurance Company. 

As usual, the annual statement of the United States Life Insurance 
Company of New York was issued promptly at the beginning of the new 
year. In view of the fact that this company does not care to push for 
business at the possible sacrifice of financial strength, its growth during 
the year 1904 may be considered as eminently satisfactory. It added to 
its assets the sum of $240,574, so that they now amount to $9,035,627, 
while the surplus was increased by $27,624, bringing it up to $614,705. 
During the year the company paid to its policyholders $1,204,322, making 
a total since organization of $28,419,163. At the present time the com- 
pany is undergoing an examination at the hands of the New York Insur- 
ance Department, the successful outcome of which can be safely awaited 
by its policyholders and the public generally. President John Munn and 
the officers associated with him are keeping the company well inside the 
lines of safety, so that there can be no doubt as to the security of every 
contract it issues. 





American Central Life Insurance Company. 

The sixth annual statement of the American Central Life Insurance 
Company of Indianapolis has been filed with the Auditor of the State of 
Indiana, and after an examination of the books and assets has been 
proved exactly as filed. The certificate of the Auditor shows that the com- 
pany has 3520 policies in force for $11,014,561, the reserves on which 
amount to $619,236. In accordance with the law, the company must keep 
on deposit with the State Auditor securities of a non-speculative nature 
equal in amount to the reserves on its policies, and it has not only com- 
plied with this provision but has a total deposit of $700,000. The state- 
ment as a whole shows a splendid increase for the year, due to increased 
activity in the nine States in which the company operates. The assets 
have been increased from $492,328 to $835,194, a net gain of seventy per 
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cent; the surplus to policyholders shows a gain of about $18,000 and now 
stands at $209,432; the income for the year was $589,820 as compared with 
$368,375 in the preceding year, while the amount of insurance in force has 
increased to $11,014,561, a gain of $3,442,606. A very low lapse rate was 
experienced, showing that the business being put in force is of the stick- 
ing variety. At the annual election on January 4, President A. H. Nor- 
dyke retired and Milton A. Woollen, the former secretary, was elected to 
succeed him. Assistant Secretry W. W. Dark was advanced to the sec- 
retaryship, while Charles E. Dark, the founder of the company, was re- 
elected vice-president. Superintendent of Agencies C. P. Williams was 
given the title of second vice-president and Robert M. Churchman was 
elected treasurer. The company enters upon the year 1905 with bright 
prospects of exceeding the good record made by it during the past six 
years, 





Continental Life Insurance and Investment Company. 

At a meeting of the stockholders of the above named company, held on 
the 10th inst. at its offices in Salt Lake City, General Manager H. Tyree 
was promoted to the presidency in recognition of his successful handling 
of the company’s affairs. Frank Pierce succeeds him as vice-president, 
and C. C. Wylie was made secretary to replace W. H. Cunningham, who 
will hereafter represent the company on the Pacific coast. W. S. McCor- 
nick was re-elected treasurer. The board of directors consists of the 
following prominent citizens of the far West: W. S. McCornick, L. S. 
Hills, J. D. Wood, Frank Pierce, H. Tyree, W. V. Rice, all of Salt Lake 
City; F. C. Jensen, Mt. Pleasant, Utah; A. L. Stone, Dillon, Monat.; R. D. 
Steele and James Reid, Bozeman, Mont.; John Gillie, Butte, Mont.; James 
P. Murray, Dillon, Mont.; A. L. Babcock, Billings, Mont.; C. C. Wylie, 
H. N. Mayo, T. R. Cutler, John Dern, of Salt Lake City; Fred J. Kiesel, 
Ogden, Utah; Samuel Newhouse, Salt Lake City; W. W. Wylie, Bozeman, 
Mont.; Frank R. Gooding, Boise, Idaho; H. J. Woollacott, Los Angeles, 
Cal.; George E. Ames, C. C. Carpy and Edward F. Delger, of San Fran- 
cisco, Cal. 

During the ten months of the company’s existence it has had a most 
satisfactory business. The paid-for issues have amounted to $3,450,000, 
producing a premium income of $141,439, and no losses have been sus- 
trained. The authorized capital is $500,000, of which one-half has been 
paid up in cash, and the total assets are $286,720. Utah, Idaho, Montana 
and Washington have been entered and other States are to be added in 
the immediate future. Under the present efficient management there 
seems to be good prospects for the erection of a strong company in that 
section of the country. 





The Bankers Life Association. 

The twenty-fifth annual statement of the Bankers Life Association of 
Des Moines, Ia., shows a continuation of the gains in business and assets 
which have marked this organization for a great many years. Its assets 
now amount to $7,467,329, indicating a gain for the year of $913,030. The 
liabilities include $96,800 of death claims, upon which proofs have not 
been received, there being no accepted claims unpaid, and after provid- 
ing for all other liabilities there is shown excess resources to protect con- 
tracts amounting to $7,355,885. An extremely large volume of new busi- 
ness was secured during 1904, while the proportion terminated by death 
and lapse was very small. The total outstanding insurance increased 
$22,778,000 during the twelve months, bringing that item up to $222,436,- 
000, an amount which is exceeded by comparatively few companies either 
in the United States or abroad. The guarantee fund of the association, 
which is pledged by the members for the payment of calls, has increased 
to $4,103,025, while the reserve fund, held for payment of losses in excess 
of one per cent per annum, is $2,931,783. During the year these funds 
increased $415,558 and $462,817, respectively. Death claims paid last year 
amounted to $1,478,174, making a total paid to beneficiaries since organ- 
ization of $10,222,827. A favorable mortality was again experienced, the 
rate per thousand in 1904 being but 7.24. President Edward A. Temple 
has become accustomed to the association showing annual increases, and 
now apparently strives to make every statement better than its pre- 
decessors, in which effort he certainly met with success last year. 





The Preferred Accident Insurance Company. 

The financial statement of the Preferred Accident Insurance Company 
for the year ending December 31, 1904, shows that it has again added 
materialy to its cash resources and surplus strength. It now claims as- 
sets amounting to $1,230,874, an increase over a year ago of $78,544, while 
the surplus and reserve, including capital, held for the protection of 
policyholders aggregate $1,105,542, as compared with $1,001,809 at the 
corresponding period last year. From these figures, it is evident that the 
security back of the personal accident and health contracts issued by this 
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company is more than ample, the policyholders needing no further as- 
surance that their claims, should they be unfortunate enough to have to 
make any, will be met as promptly in the future as the thousands of 
claims have been in the past. Over five and one-half millions paid out in 
claims since organization by the Preferred represents a great deal of 
suffering mitigated by the balm of its contracts, while the influence it 
has exerted in the accident insurance field by its liberalization of the 
conditions of the policy and the extension of its benefits along lines pre- 
viously unthought of has been responsible for much of the growth in this 
particular branch of insurance. Secretary Kimball C. Atwood, the 
founder of the company, is as energetic as ever in pushing the business 
and in devising further schemes which will help make accident insurance 
still more popular, and cause the demand for it to become far greater 
than it is to-day. 





American Surety Company. 

During 1904 the American Surety Company of New York added $176,063 
to its cash resources and $85,053 to its undivided surplus, in addition to 
paying dividends to stockholders of $200,000 and increasing its reserves 
by $63,142. Claimants against the company received during the year the 
sum of $819,751, and after providing for all claims and expenses of the 
business there was a net accretion shown of $424,193. The company now 
has assets of $5,837,309, against which there are liabilities as follows: 
Reserve for unearned premiums, $793,173; for contingent claims, $397,804; 
for all other claims, $13,098. The holders of the company’s bonds are 
further protected by the capital of $2,500,000, surplus of $1,000,000 and 
undivided profits of $1,133,234, making a total of $4,633,234. The premium 
receipts last year increased $159,254 over the preceding year, the total 
received being $1,463,864. The company’s business is confined strictly to 
suretyship on bonds, under which it was called upon last year to pay 
claims on 1133 defaulting employees. H. D. Lyman, the president of this 
company, is keeping it in the path of success, and is constantly strength- 
ening its business and financial standing. 





The Frankfort Marine, Accident and Plate Glass Insurance 
Company. 

The above named German company, which is now forty years old, has 
completed its United States branch statement as of December 31, 1904, 
and shows assets aggregating $1,257,165, an increase of over $30,000 dur- 
ing the year. Of this large sum, $991,975 are invested in United States 
government, railroad and other bonds, the remainder being represented 
by cash in bank ($20,324) and outstanding premiums. After making due 
provision for unearned premiums ($388,776), unpaid losses and other lia- 
bilities, a surplus of $400,625 is shown, indicating a gain of $38,357 in 
1904. The Frankfort transacts personal accident and several varieties of 
liability insurance in the United States. C. H. Franklin of New York is 
the United States manager and attorney, and the United States trustees 
are Richard Delafield, president of the National Park Bank; Ernst Thal- 
mann, of Ladenburg, Thalmann & Co., bankers, and Stuyvesant Fish, 
president of the Illinois Central Railroad. 





Great Eastern Casualty and Indemnity Company. 

President Louis H. Fibel, of the Great Eastern Casualty and Indemnity 
Company of New York, has issued the twenty-fourth semi-annual state- 
ment of that organization. The figures contained therein show that more 
than the usual amount of progress was made during the year 1904 and 
that the company is in stronger position than ever before to push its in- 
terests with the insuring public. The assets of the company have now 
increased to $300,072, some $44,000 having been added during the twelve 
months, while the surplus on policyholders’ account, including the capital 
stock of $150,000, is $204,670, a gain of over $37,000 as compared with a year 
ago. A satisfactory increase was made in the premium income account, 
and from present indications the business written in 1905 will far exceed 
in amount that of any previous year. The personal accident and health 
contracts issued by the Great Eastern are as liberal as is consistent with 
safety, while the financial strength of the company is sufficient to satisfy 
the most doubting person of its ability to promptly pay all just claims. 





The United States Fidelity and Guaranty Company. 

In the short period of eight years the United States Fidelity and Guar- 
anty Company of Baltimore has built up a business which produced in 
premiums last year the large sum of $2,102,589. That amount is greater 
by $700,000 than the premium income of any other surety company in the 
United States, and is the most efficient testimonial that could be produced 
to show the capability of the management. At the close of business, De- 
cember 31 last, the company showed total cash resources of $3,304,805, 
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over $2,000,000 of which was invested in particularly choice bonds and 
stocks. The liabilities of the company on the same date included the 
capital stock of $1,700,000, fully paid in cash, reserve for unadjusted and 
resisted claims $223,390, and the legal premium reserve of $1,079,841, leav- 
ing a surplus and undivided profits of $301,574. The surplus and reserves 
together amount to $1,604,805, which is a larger amount than that ac- 
quired by any other surety company in the first eight years of its exist- 
ence. A noticeable feature of the statement is the showing of premiums 
collected, being greater than the premiums written during the year, while 
at the same time the item of uncollected premiums, aggregating $296,737, 
indicates that the company’s business during the last two months of the 
year was extraordinarily large. The stock of the company, $1,700,000, was 
originally placed at par, so that the funds in excess of that sum now held, 
with the exception of a small amount, represent the actual earnings of 
the company accumulated as the result of its operations. Since organiza- 
tion, the losses paid amount to $2,308,633, indicating a very favorable ex- 
perience, while the sums now held for the sole protection of its bondhold- 
ers show that its ability as a loss paying institution is of the best. 





North American Investment Company. 

The North American Investment Company of the United States, having 
its head offices at St. Louis, Mo., is still steadily increasing its business 
and adding to its representatives responsible men who, in several recent 
instances, have relinquished important positions to go with this company. 
George D. Tinch, a well-known life insurance man of Poplar Bluff, Mo., 
has been made manager of the company’s coupon gold bond department, 
while W. E. S. Vaughn, who has been connected with the Newport News 
Shipbuilding and Dry Dock Company in an important capacity, has re- 
signed to become manager of the North American’s office at Newport 
News. G. C. McKey, the manager of the New England department of the 
company, has been forced by the increased business coming to him to 
open additional offices at Springfield, Worcester and Brookline, Mass. As 
shown by its annual statement for December 31, 1904, the North Ameri- 
can has assets of $722,843 and an undivided surplus of $144,399, not reck- 
oning the capital stock of $125,000. It has on deposit with the treasurer 
of the State of Missouri the sum of $350,000, which is the largest amount 
deposited with a State officer by any similar concern. 





The Insurance Company of North America. 

The 113th annual statement of the Insurance Company of North 
America marks the completion of another prosperous and progressive 
year in the long history of that strong old institution. Despite extraor- 
dinary losses sustained in the Baltimore and Toronto conflagrations, 
nearly reaching $700,000 in the aggregate, a gain of $276,756 in net sur- 
plus was made, emphasizing the vitality and capable management of 
that popular Philadelphia company. On January 1, 1905, the assets of 
the Insurance Company of North America amounted to $12,008,542, of 
which vast sum $8,115,387 are represented by choice State, county, muni- 
cipal, railroad and other bonds, and relatively few stocks of railroads, 
banks, gas and other companies. Its first mortgage loans aggregate 
$791,276, and its real estate holdings $544,788. The company had a cash 
balance in banks and trust companies of $1,237,459, and the net cash fire 
premiums in course of transmission footed up to $861,506. The remain- 
ing assets comprised $87,600 of collateral loans, $282,599 of unsettled 
marine premiums and several minor items. Among the liabilities were 
$855,200 for losses unpaid and anticipated, and reserves against unex- 
pired policies, $5,359,506. The capital is $3,000,000, and the surplus as 
to policyholders, including contingent fund ($529,166), is $5,729,166. Com- 
parisons of the chief features of the 113th annual statement with those 
of the 112th show increases as follows: In resources, $717,768; in rein- 
surance reserve (including amount reclaimable on perpetual policies), 
$281,598; in surplus (including contingent fund), $276,756; in premium re- 
ceipts, $372,290; in total income, $395,924. The excess of income over 
disbursements in 1904 (aside from dividends and taxes thereon, $379,097) 
amounted to $953,495. Such a record in such a generally disastrous 
year as was 1904 is one which the directors, officers and field representa- 
tives of the company may well regard with pride, and with which stock- 
holders should be highly satisfied. The premium income of the com- 
pany last year was, we believe, the largest in its history, having 
amounted to $7,185,966 ($5,356,830 fire; $1,829,136 marine). The loss pay- 
ments required $4,316,472, and the sum of losses and other expenditures 
(except dividends and taxes thereon) was $6,700,769, or $485,197 less than 
the premium income. Conservatism and progress go hand in hand in 
the management of the Insurance Company of North America, which is 
one of the most widely known and thoroughly respected of our American 
companies. Those in charge of the affairs of this organization recognize 
that its chief function, so far as the public is concerned, is the payment 
of losses, and, having this in mind, have so invested its assets that the 
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bulk of them could, in any emergency, be converted into cash within a 
very few hours. ; 

The official staff of the Insurance Company of North America has been 
chosen because of the special qualifications of the incumbent of each of 
the respective offices for the duties of that office. The result is a har- 
monious whole, working for and producing the highest good for the com- 
pany. The officers are: President, Charles Platt; vice-president, 
Eugene L. Ellison; second vice-president, Benjamin Rush; secretary and 
treasurer, Greville E. Fryer; assistant secretary, T. Houard Wright; 
marine secretary, Henry W. Farnum. 





The Home Insurance Company of New York. 

The 108d semi-annual statement of the Home of New York, dated Janu- 
ary 1, 1905, is a remarkable exhibit of the possibilities of underwriting 
talent of the highest type in conjunction with financial wisdom and judg- 
ment. The increase in the Home’s assets during 1904, $1,376,537, would 
alone be sufficient to qualify several new companies with capital and sur- 
plus for the commencement of business. The Home now has $19,417,330 
of resources, the bulk of which vast sum is invested in high-grade bonds 
and stocks, which are not only safe and yield a fair return, but are quickly 
convertible into cash. The business of the Home has now reached such 
tremendous proportions as to require an unearned premium fund of 
$7,210,566, or $622,953 more than a year ago. Notwithstanding this increase 
in reserve, and the payment of extraordinary losses due to the Baltimore 
and Toronto conflagrations exceeding $1,000,000, the Home was able to 
add $801,570 to its net surplus, bringing that item up to $7,376,321. As its 
capital is $3,000,000, the Home now possesses a surplus as to policyholders 
of $10,376,321. 

The Home is fortunate in having its affairs in charge of broad-gauged 
underwriters of long experience, who are thoroughly qualified in every 
way to so control the company’s business as to continuously produce most 
satisfactory results. The official staff is made up as follows: President, 
Elbridge G. Snow; vice-presidents, Emanuel H. A. Correa and Frederic 
C. Buswell; secretaries, Areunah M. Burtis and William H. Cheney; as- 
sistant secretaries, Clarence A. Ludlum and Henry J. Ferris. The board 
of directors embraces some of the best known men in the country. 





The Continental Fire Insurance Company. 

Stronger in every way than ever before, the Continental of New York 
submits a statement to the public, as of January 1, 1905, which is a prac- 
tical demonstration of applied talent in fire underwriting. Although the 
Baltimore conflagration intervened between this statement and its last 
previous annual statement, the Continental’s extraordinary losses therein 
having nearly reached $1,000,000, the following handsome gains were 
made in 1904: In assets, $350,976; in reserve for insurance in force, $257,- 
399; in net surplus, $193,233. The assets now amount to $14,543,153, the 
reinsurance reserve to $5,903,813, and the net surplus to $6,756,662. The 
capital is $1,000,000 and the company has a contingent reserve of $300,000. 
Its securities are carried at about $1,500,000 below actual market values, 
so that, if desired, a policyholders’ surplus of about $9,500,000 could be 
shown. The officers of this typical American company are: President, 
Henry Evans; vice-presidents, Edward Lanning and George E. Kline; 
secretaries, J. E. Lopez and E. L. Ballard; assistant secretaries, C. R. 
Tuttle and J. A. Swinnerton; manager loss department, R. J. Taylor. 





The Security Insurance Company of New Haven. 

Of late years the Security Insurance Company of New Haven, Conn., 
has made steady advances in every particular, indicative of increasing 
strength and expanding business. Last year the Security added $164,747 
to its resources, and closed 1904 with assets aggregating $1,597,420. While 
augmenting its unearned premium reserve by the sum of $63,684, bringing 
it up to $814,862, it was also able to increase its net surplus $90,595, so 
that it now stands at $284,039. As the company’s capital is $400,000, it 
has a surplus as to policyholders of $684,039. In the last decade, the 
Security has more than doubled its annual premium income, and has also 
doubled its capital in the same time, adding nearly $200,000 to its surplus, 
while maintaining reasonable dividends to stockholders. The increasing 
financial strength is clearly shown by the following exhibit of surplus as 
to policyholders, as of December 31 of the respective years named: 

SURPLUS AS TO POLICYHOLDERS. 


NOOR: Sicaricrecnoewaun cae BERALISD: (SOON akisccacte ensedannsneer. $504,292 
ee eR ETE BAR ANE HIRE i, arcvo els ania sine eer nes oe 452,253 
I cscrccarasuseesseees NY i schicn cas ardeevdecunes 406,085 
[1dr See een ae Lee MEGEGRR NS IRUG. ios swe mrandearie hes 323,258 
LOO sce asvres bite cinects AGRGBGH ASOD: cise siele aso ce wrnaanwelren 305,762 


The officers of the Security, whose names are mentioned below, are to 
be congratulated upon the handsome showing made by the company: 
President, Charles S. Leete; secretary, H. C. Fuller; assistant secretary, 
F. M. Lloyd. 














— a Sl OS Ee ee Sl el ee CU™ 


S-' Ww Ww 


Pe Nw ee 























January 19, 1905] 


The Mechanics Insurance Company of Philadelphia. 


In 1904 the conservative old Mechanics of Philadelphia got well across 
the million-dollar mark in point of assets, now having $1,049,624 of re- 
sources, a gain of $52,406 during the year. lts business also increased to 
such an extent as to require a reinsurance reserve of $519,344, or $27,056 
more than it amounted to a year ago. The net surplus was increased by 
$21,740, now standing at $240,794; and as the capital is $250,000, a surplus 
as to policyholders of $490,794 is shown. The Mechanics, which last year 
transacted a business of about $350,000 in premiums, has acquired an 
enviable reputation for fair dealing and conservative methods during the 
last half century. For many years past its stockholders have received 
dividends amounting to eight per cent annually, and in recent years the 
surplus has steadily increased as well. The officers of the Mechanics, to 
whose efforts these results are largely due, are: President, Simon J. 
Martin; vice-president, Charles J. Gallagher; secretary, John A. Snyder. 





Rossia Insurance Company of St. Petersburg. 


The Rossia Insurance Company of St. Petersburg, Russia, entered the 
United States for the transaction of a fire insurance business in the early 
part of 1904. Its financial statement at the end of that year, for the United 
States branch, is such a one as any underwriter might be well content to 
submit to the public. Starting with assets of $564,500, the Rossia closed 
the year with $1,098,362 of resources and a surplus of $527,646. The de- 
posits with Insurance Department and in the hands of United States 
trustees aggregate $925,650; deposits in banks amount to $123,437, and 
other assets, $49,275. Liabilities embrace $94,677 reserved for outstanding 
claims, and an unearned premium reserve of $476,038. During the year 
just closed the Rossia’s American premiums reached the handsome total 
of $895,177-—a great record for the company’s first year in this country. 
Including all known and anticipated losses, the total incurred was $215,- 
976, of 24.1 per cent; while all expenses only required $279,014, or 31.1 
per cent of premiums. The Rossia was thus able to meet its losses and 
expenses and put aside a reinsurance reserve of nearly half a million 
dollars and still not encroach more than $37,000 upon the original surplus. 

C. F. Sturhahn of New York, United States manager of the Rossia, is 
thoroughly experienced in fire underwriting, and his familiarity with the 
reinsurance branch is well proved by the handsome results achieved last 
year for the Rossia. The company has a strong board of United States 
trustees, including Hugo Schumann, president of the Germania Fire In- 
surance Company; Hubert Cillis, vice-president of the Germania Life 
Insurance Company, and Isaac N. Seligman of J. & W. Seligman & Co., 
bankers. The home office managers of the Rossia should be highly grati- 
fied with the outcome of the first year’s experience in the United States. 





The National Fire Insurance Company of Hartford. 


One of the most solid financial institutions of Hartford, Conn., is the 
National Fire Insurance Company, which closed the year 1904 with ex- 
cellent assets amounting to $6,483,988, and a surplus as to policyholders 
of $2,671,227. During the year more than $200,000 were added to the un- 
earned premium reserve, indicating a very considerable increase in pre- 
mium income. The reserve now amounts to $3,381,666. The National is 
capitalized at $1,000,000, and its net surplus is $1,671,227. Ten years ago 
its surplus was only $522,561. This great increase well denotes the pro- 
gressive spirit of the National’s officers, who are the following widely 
known underwriters: President, James Nichols; secretary, B. R. Still- 
man; assistant secretary, H. A. Smith; second assistant secretary, G. H. 
Tryon. 





The Williamsburgh City Fire Insurance Company. 

Substantial gains were made in 1904 by this fine old company, the 
Williamsburgh City Fire of Brooklyn, although it incurred some $160,000 
of losses in the Baltimore conflagration, in addition to normal losses else- 
where. Some of the increases were as follows: In assets, $146,018; in 
reinsurance reserve, $73,612; in net surplus, $61,931. It thus appears that 
the dividends for the year (thirty per cent) plus the increase in surplus, 
amounted to a benefit to stockholders of nearly fifty-five per cent, the 
net surplus now being $1,292,448, and the book value of the stock per 
$100, $616.90. The assets of the Williamsburgh City Fire aggregate $2,619,- 
932, its reinsurance reserve is $941,545 and its capital $250,000. The 
officers of this successful institution are: President, Marshall S. Driggs; 
secretary, Frederick H. Way; general agent, F. H. Douglass. 





The Teutonia Insurance Company of New Orleans. 


One of the strongest and most reputable fire insurance companies in the 
South, the Teutonia of New Orleans, makes a very favorable showing in 
its financial exhibit as of December 31, 1904. This company has made 
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steady gains in assets for many years, having added $17,673 in 1904, and 
now possesses $807,773 of available resources. Its business has likewise 
grown materially, having nearly doubled in volume in the last six years; 
and the increase in 1904 required the augmentation of the reinsurance 
reserve by the sum of $32,731, so that it now stands at $400,024. Despite 
this enlargement of ithe reserve and the payment of about $50,000 for ex- 
traordinary losses, due to the Baltimore conflagration, the net surplus 
only fell off about $19,000, and now amounts to $86,006, denoting a sur- 
plus as to policyholders of $336,006. The officers of the Teutonia are: 
President, Albert P. Noll; vice-president, Samuel Hyman; secretary, 
Frank Langbehn. L. H. Vail of Poughkeepsie, N. Y. (president of the 
Dutchess), is general agent for the Teutonia’s Northern department, and 
Geo. C. Howe is its New York city agent. 





Individual .Fire Underwriters of St. Louis. 


An excellent financial statement is presented to the public by the Indi- 
vidual Fire Underwriters of St. Louis, as of January 1, 1905. Its assets, 
inclusive of $750,000 additional liability of underwriters, aggregate $1,071,- 
400; while its liabilities embrace $42,580 of reinsurance reserve; $5351 for 
unadjusted losses and claims in process of adjustment (no losses adjusted 
and unpaid); and $861 for unpaid dividends. As the underwriters have 
paid in $250,000, a net cash surplus of $22,608 remains, and the surplus as 
to policyholders is $1,022,608. The attorneys and managers, W. H. Mark- 
ham & Co., are careful, conservative underwriters who, by preferring 
quality to quantity of business, have succeeded in reaping a fair profit 
for their underwriters. Fifty per cent of the losses incurred in 1904 were 
due to the conflagration at Baltimore, where the Individual Fire Under- 
writers paid $45,000. This organization is licensed by the Missouri In- 
surance Department, and has $250,000 cash in the Mercantile Trust Com- 
pany as well as the $750,000 subject to call from underwriters. True 
surplus lines are written by this association, which has gained a fine 
reputation as a loss-payer in the last three years. 





MISCELLANEOUS ITEMS. 


To Prevent Typhoid Fever. 


A COMPARISON of the typhoid death rate in twenty-two cities, eight American and 
fourteen European, will be found instructive. The figures are compiled from the 
official vital statistics of the cities named for 1901: 





Death Rate 
per Ten 
Population. Deaths. Thousand. 
WSGMSISIONE oc ccicccesceccacetauadaacdasas 278,718 161 5.78 
CORN coc ches ccccesacncacsacdecucedqueses 1,698,575 509 3.00 
NINES cdaavacecscdcsuanteeeeuqiencuaasies 573,579 142 2.48 
DIO h «asc. <t4 dons xeaasadedacanades 1,321,408 444 3.36 
DROUIN ac cscdeccdidcarstnentasaeeeneds 178,000 47 2.64 
TOMO oon sare Seuuecdadevaxnandagedsdoad 3,536,517 727 2.06 
SP CMG 2 25 clas odedasaseadsaacahadnance 598,000 198 3.31 
San Francisco 260,000 70 1.94 
EGQQUME. 6 cocccscsces 4,544,983 548 1.31 
PURE coc dvaswcevsaw 2,660,550 343 1.29 
COMMON Sy 6 occ icccncucedwanvan Cains censnndKs 376,000 30 81 
BIRR... Gav dcvancadatinsstenaaue hana 525,662 40 -81 
WMNNEO 0c vin dupasviesacasdeeelaweneceueen 403,862 30 -74 
RIMMED owe cacadadeesadutuoteauasedcuctess 425,564 27 -63 
MY oc cca dacandacuquaghasdaaducuesscens 471,519 28 -61 
NNN ia ices adaaddosdundaecdsaudacedenanen 1,891,900 88 47 
WOE acdc sicaddcunddetweaedaanndsasess 1,735,640 76 44 
IEE a ckgs59 20100 dgdadadeeadseecnsacands 503,000 24 48 
SHIR ©3504 cancccacaddadeanavaaceuens 301,050 13 -43 
DN Fe cividadacctasdawardacnowceadit 294,000 9 -21 
fo Err er ore rerrorerr reece 262,900 6 23 


Why the very general use of boiled water does not safeguard more homes 
against typhoid invasion than it appears to is probably due to the fact that it is 
not used exclusively. There is almost certain to be carelessness in the kitchen, 
however great the degree of care in the dining room. The washing of green 
vegetables in water from the tap. and its addition to food preparations served 
uncooked, will often carry the germs to the most scrupulously guarded table. 
If the water supply of a house is known to be polluted it should be treated like 
any other poison. Bottled waters may or may not be safe. It depends partly 
upon what they are filled with and partly upon how the empty bottles are cleansed 
between refillings. Since the consumer can know little about this, however 
curiously he may inquire, and a person is safe in concluding that the environ- 
ment of the bottling shop is not conducive to the development of the “aseptic con- 
science,” he may feel more confidence in water he has boiled and penery cooled 
than in a supply which must be taken largely on faith.—World’s Work. 





The Turkey Hazard in Fire Insurance. 


THE large barn on the Martin Fisk farm on the outskirts of Liberty, 
Sullivan county, owned and occupied by Edward Washington, was de- 
stroyed by fire about 6 o’clock Friday morning. At that hour Mr. Wash- 
ington went to the barn to do his early morning work. He hung a 
lantern in its customary place and then climbed to the hay loft to throw 
down fodder for his stock. A turkey, which had roosted across the road 
during the night, flew into the open door, struck the lantern, throwing it 
into a pile of straw, and before Mr. Washington could descend from the 
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loft the straw was in a blaze and he was unable to extinguish it.—Hudson 
Republican. 


A special agent suggests that those underwriters who are particularly 
interested in strictly classifying fire hazards should make a separate 
classification of ‘‘Farm Barns Harboring Turkeys.”’ It might be included 
in the schedules and a charge of .00125 made for the gobbler risk. This 
important matter has been too long overlooked and neglected. 





Life, Fire and Miscellaneous Notes 


—The India Mutual of Boston, Mass., has declared an interest dividend of 
two per cent on outstanding scrip. 


—The Richmond and Drummond Fire of Richmond, Canada, is being organ- 
ized, with an authorized capital of $500,000. 


—Attention is directed to an advertisement in another column for experienced 
solicitors to represent a leading life insurance company. Men of ability can 
make profitable connections by replying thereto. 


—According to all reports, the fire business on the Pacific Coast during the 
past year will show very favorable results, the loss ratios of many large agencies 
ranging from twenty-seven to forty-five per cent. 


—The Life Association of America closed the year with $7,059,734 insurance in 
force, showing a gain of $2,361,734 for the year. The gain in assets is $56,968. A 
dividend of two and one-half per cent has been declared payable March 15, 1905. 


—The lectures of M. M. Dawson, F. I. A., on “‘Assessment Insurance” and on 
“Fraternal Insurance,” before students in the Wharton School of Finance and 
Commerce in the University of Pennsylvania, will be given at 11 A. M. and 4 
P. M. to-day. 

—I hasten to enclose you herewith New York exchange to pay for my sub- 
scription to THe Spectator for the ensuing year. I could not well do without 
your valuable paper.—D. D. Crockett, district manager the Southwestern Life 
Insurance Company. 

—David Parks Fackler, the consulting actuary, says that the year 1904 has been 
the most remarkable in his professional experience. Though he had many weeks 
of comparative quiet at his summer home, other periods were very busy and 
contained some stirring episodes. 


—The Eagle Fire Company of New York has been admitted to Pennsylvania, 
and has appointed Stone, Mathews & Co. its Philadelphia managers. Clinton 
G. Landis of Lancaster, Pa., has been appointed attorney for the State. John K. 
Sharkey of Wilkesbarre has been appointed special agent for Pennsylvania, 


—In the suit of Niehaus Brothers Company of Oakland, Cal., vs. Contra Costa 
Water Company for $146,000 damages, Judge Ellsworth denied the motion for a 
non-suit, and allowed the case to proceed. The water company will now be re- 
quired to put in a defense to the charge of inadequate water supply made by the 
complainant. 

—The new branch offices of the Fidelity and Casualty Company at Twenty- 
sixth street and Sixth avenue were opened yesterday. Alva E. Stern is branch 
manager. This office will write health and accident lines, and is a branch of 
E. E. Clapp & Co.’s office in Pine street. Insurance men were invited to meet 
at the opening of the new offices between 1 and § P. M. on Wednesday. 


—The Hartford (Conn.) Board of Equalization’s annual figures covering the 
taxable values of corporate stocks show the local fire companies as follows: 
ZEtna, $275; Connecticut, $265; Hartford Fire, $650; National Fire, $275; Orient, 
$200; Phoenix, $215. The changes from last year are: Hartford Fire, $625 to $650; 
Orient, $100 to $200; Phcenix, $210 to $215; AEtna, $280 to $275. 


—The Firemens of Baltimore has brought suit against the Virginia State of 
Richmond, Va., in the United States Circuit Court at Richmond, for $300,000 
damages, which amount is claimed to be due the Firemens as the result of losses 
in the Baltimore conflagration in February last, owing to the alleged existence 
of a contract for reinsurance entered into by the Firemens with the Virginia 
State on March 5, 1899. The latter company denies liability for the full amount 
named. 

—Antoinette Cajal of Los Angeles has been appointed a special agent of the 
women’s Western department of the New York Life in California, Arizona and 
Nevada. Miss Cajal, though but eighteen years of age, shows marked business 
ability, as is attested by the position to which she has been assigned, being the 
first woman to fill the position with the company. She is a talented young 
woman, speaking fluently English, French and Spanish. She will make her head- 
quarters in Los Angeles. 

—Another scheme, appealing to religious prejudice, is reported as being in 
embryo. This one proposes the formation of a stock fire company in which the 
leading Irish Catholics of New York, Boston and Baltimore aré to be interested. 
The company is to have a capital of $1,000,000 and a surplus of $3,000,000, and 
will make a special drive for Catholic churches and other Catholic property 
throughout the United States. The idea that Irish merchants and property- 
owners will patronize the new company is also strongly entertained. 

—The Century for January is an unusually attractive number, containing 
among numerous other articles: “London in Transformation,” Randall Black- 
shaw; “Sandy,” a story, by Alice Hegan Rice; “At the Sale of the Unredeemed,” 
Albert Bigelow Paine; ““Examples of American Portraiture,” XII., John Hay, 
from the bust, by Augustus Saint Gaudens; “Chapters from My Diplomatic Life,” 
embassy at Berlin, II., Andrew D. White; “Ichthyosaurs” (fossil wonders of the 
West), Henry Fairfield Osborn; “A Christmas Fiesta in the Philippines,” David 
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Gray; ‘‘The Scientist and the Moth,” a story, Jennette Lee; “Evelina’s Return,” 
a story, Chapin Howard; “Zuloaga, the Spanish Painter,” Christian Brinton; “A 
Chat About the Hand,” Helen Keller; ‘‘Two Optimists’ (a letter to Joseph Jef- 
ferson), Richard Watson Gilder. 


—A correspondent at Richmond, Va., advises us that on December 28, 1904, all 
the office effects of the Chesapeake Fire and Marine Insurance Company of 
Richmond were sold under the hammer, realizing $35, which sum was insufficient 
to pay the back office rent. Policies of this concern are reported to be written 
in Philadelphia, Chicago and New York, and it is stated that part of the com- 
pany’s records are in Philadelphia. The Chesapeake was licensed by the Vir- 
ginia authorities and reported assets aggregating $29,183 on December 31, 1903. 


—At the regular monthly meeting of the board of directors of the American 
Assurance Company of Philadelphia the following officers were elected: Rein- 
hold R. Koch, president; James Mansel, first vice-president; W. A. Sadel- 
myer, second vice-president; Walter W. Connel, secretary; D. T. Richman, 
treasurer; Bertram D. Rearick, counsel; C. H. Harbaugh, M. D., medical 
director, and A. D. Miller, agency director. L. Frank Siegler of Lancaster and 
George L. Stearns of Williamsport were elected members of the board of directors 
for the four-year term. 


—The second volume of “Yale Insurance Lectures,” containing the lectures 
on fire, marine, accident, liability and steam boiler insurance; also on corporate 
surety bonding, Government insurance and insurance law, which were delivered 
at Yale University by experts in the respective lines mentioned, has been re- 
ceived from the C. C. Hine’s Sons Company. Volume I. contained the lectures 
on life insurance. These lectures are valuable contributions to the educational 
and historical literature of insurance, and should be ordered by those desiring 
them, as the edition is small. Volume I. comprises 280 pages, and Volume II. 
357 pages. The price is $2.15 per volume and $4.30 per set, prepaid. 





Acknowledgments. 


—The Casualty Company of America has favored us with a large wall 
calendar. 


—Ravenel, Johnson & Robertson of Charleston, S. C., issue a neat and legible 
wall calendar. 


—The calendars of the German Fire of Pittsburg are artistic in conception and 
fine specimens of color work. 

—G. Frank Lapham & Son, general insurance agents at Cherry Creek, N. Y., 
issue a legible and useful wall calendar. 


—The Home Friendly Society of Baltimore has sent us a large calendar por: 
traying the Baltimore girl amid American beauty roses. 


—The Glens Falls Insurance Company’s calendar for 1905 continues its historical 
series by illustrating the Battle of Lake George, September 8, 1755. 


—The calendar issued by the Metropolitan Fire of Chicago, of which company 
John Naghten & Co. are general managers, presents a view of Chicago in 1833. 


—We are indebted to Insurance Commissioner E. Myron Wolf for a copy of 
the Insurance Laws of California, with citations of decisions of the Supreme 
Court of that State. 


—The wall calendar of the Security Trust and Life Insurance Company con- 
tains maps of the world, the United States, and New York, in addition to the 
very legible dates. 

—The Continental Insurance Company’s calendar for 1905 presents a view, in 
pleasing colors and conception, of ‘‘Washington, the First President, Landing at 
foot of Wall street, New York.” 

—The desk calendar memorandum file with which Maury & Donnelly, the well- 
known Baltimore fire insurance agents, favor their friends, serves as a constant 
reminder of the donors during the year. 

—John C. Paige & Co., of Boston, again favor their friends with their useful 


and attractive calendars. The tide and the large office calendars are repeated 
and a pretty oriental figure makes a neat house calendar. 





Agency Wants. 








COME WEST! 


We want a Superintendent of Agents for our Life'Department who is 
capable of writing business and assisting agents. Our territory comprises 
Oregon, Western Washington and Southern Idaho, the most interesting 
section of the United States. We have snow capped mountains; roses bloom- 
ing every month in the year; an equable but not enervating climate; two 
of the greatest commercial rivers West of the Mississippi; producing mines, 
large lumbering interests; the greatest salmon fisheries in the world; exten- 
sive grain fields and stock interests; and, in addition to this, the Lewis & 
Clark Exposition, which opens here June Ist, 1905. The people are prosper- 
ous, and an energetic man can make big money. Get out of the rut and 


COME WEST! 


McCARGAR & BATES, 
Gen’! Agents tna Life Ins. Co. Portland, Oregon. 


Slat ch Sa 
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Higency Wants. 


Figencp Wants. 











WANTED 


Ten EXPERIENCED Solicitors, who can prove yearly record of One Hundred 
and Fifty Thousand and over. SALARY or COMMISSION, AND RENEWALS 
WITH LIBERAL FINANCIAL ARRANGEMENTS. 

- Plenty of out-of-town work, but special attention to city of Philadelphia 
and work with new men. 

Apply at once, with proper credentials, to G. T. SIBLEY, Manager, 
EQUITABLE Lire, 508 to 512 West End Building, PHILADELPHIA. 


ASSOCIATE MANAGER 


WANTED 
By one of the leading Life Companies for Broad- 





way office with one hundred agents. State exper- 


ience, where now employed and salary expected. 
CONFIDENTIAL, 
P. O. Box 1117, 
New YorK. 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 
Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and references, 


HOWARD PERRIN, General Manager 
$5-86-87-88 Chronicle Building, San Francisco, Cal 





A Few Pacts About the Million Dollar Oregon and Washington Departmen 
WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, OVer....sseeseeeee+ $3,500,000.00 
New insurance paid and placed in 1903..........cccccsecsscceecece 1,327 ,423.00 
THIS DEPARTMENT IS ONE OF THE LARGEST IN THE NORTHWEST 
“NUF CED” 


AGENTS WANTED 
BLAIR T. SCOTT, Gen’1 Manager, 610-11-12 18 Chamber of Commerce, Portland, Ore 


MANAGER WANTED 
In District comprising several counties in Oregon for North- 
western Mutual Life Insurance Co. of Milwaukee. Unusual open- 
ing. Renewal Contract. Address, with references, 
S. T. LOCKWOOD & SON, General Agents, 
Portland, Oregon. 








OPPORTUNITY—SUCCESS 


Both can be yours if you come to COLORADO, where there is 
more wealth in proportion to size than any other State in the Union. 
Exceptional, Nonforfeitable renewal contracts to BIG PRODUCERS. 

Send references, record and experience to 

GEO. A. RATHBUN, Manager, 


Equitable Life Assurance Society, 
Equitable Building, Denver, Colorado 








A LITTLE BOOK 








That Makes Men Stop and Think 


Every ambitious life insurance Manager in the country should send for a free copy of 
our little book : ‘* Papa, What Would You Take For Met”? An invaluable aid in 
getting business. Says more and says it in more convincing style than a solicitor, 
Nn most cases, can. Appeals to the sentimental side of humanity and makes men 
stop and think seriously on the subject of life insurance. | Copy mailed free. 








Address, J. B. MUELLER, Toledo, Ohio. 











~~ INSURANCE EXPIRATION REGISTERS 
THE YERY BEST. 


Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 95 William Street, New York. 





“COME TO OREGON” 


ALL YE THAT LABOR AND ARE HEAVY LADEN AND FIND SUCCESS IN LIFE INSURANCE WORK 
WITH THE PROVIDENT SAVINGS LIFE OF N. Y. 


Come to the land of Glorious Climate, Magnificent Scenery, Unlimited Resources, 
Unfailing Crops, Universal Prosperity. 

Life Insurance Men, Fire Insurance Men, and all who are wearing out your health 
and your life in hot summers, cold winters, rigorous climate, contracted outlook. 


Get away from your uncongenial conditions and 
come to Oregon where the eye can feast on 


Unlimited Stretches of virgin country, snow-capped mountains, boundless forests, 
and where you have purest air, mildest climate. 

Abounding health and sure success. ; 

The Provident Savings Life has a large business in Oregon and Washington and 
stands second to none. 

Unlimited territory, most liberal contract to Agents. 


apporess E. R. HATCH, MANAGER, 
711-712 MARQUAM BUILDING, - - - PORTLAND, OREGON 


ELLIS PAYS THE MOST 


Careful attention to his agency force, giving personal assist- 
ance to his field workers, affording them the benefit of his 
experience as a large producer. Liberal commission and 
renewal contracts to 


LOCAL AND DISTRICT AGENTS 
in choice Georgia territory. Policy forms all modern and 
salable. The kind you don’t have to rebate tosell. For 
territory and terms apply to 


EUGENE R. ELLIS, 


General Manager for Georgia. 901 English-American Building, Atlanta, Ga. 
The Washington Life Insurance Co. of New York. 








Everybody is 
Prosperous and 
all know the 
Equitable Life 
is 


NO BETTER STATE 





In the Union 
than 
Old Kentucky 


THE LEADER 
PRE-EMINENT 











For best contract address HENRY J. POWELL, Gen. [igr. 
Equitable Bidg., Louisville, Ky. 





Gentleman having an exclusive General Agent’s contract 
for New York State for a large Life Insurance Company, 
would like to have a partner who is a capable manager as 
well as a business getter. Address ‘‘ Opportunity,”’ 

in care of THE SPECTATOR, (P. O. Box 1117), N. Y. 





} EALTH AND ACCIDENT INSURANCE. 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per 
month? No assessments. No medical examination. FPolicy- 
holders protected by a surplus of more than $1,500,000. 
LIBERAL COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 
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Prominent Agents and Brokers. 


Prominent Hgents and Brokers at Chicago. 








W. C, Bennett. ESTABLISHED 1869, J. Burns Arten. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 





* ces & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


CRITCHELL & RIMINGTON 
SURPLUS LINES, 


56-58 PINE STREET, NEW YORK CITY 


CORRESPONDENCE SOLICITED, 


Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Co. 
of Lancaster, Pa.; American Guaranty Fund; Mutual of St. Louis. 


E DWARD CLUFF, 





Phone, 1497 John. 





89 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. . 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS 
Long distance Phones. _We solicit insurance on St. Louis Properties 


from agents in otherc ties. Sole Agents: Commonwealth, North River, Con- 
tinental, Pruss'an National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 





Hersert Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witi1am Srreet, New Yor. 
Correspondence Solicited. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
948-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers. Long Dist. Telephones 


REPRESENTING : 
Norwich Union, Hamburg-Bremen, Newark, indemnity, Star, Springfield, 
Frankfort, New York Plate Glass, U. S. Fidelity and Guaranty Co. 


OBERT R. TUTTLE, 
NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 
Capital Fire Insurance Company of N. H. 
Western Underwriters’ Association, Incorporated, of Illinois. 


DANIBEI: WOODCOCK & CO. 
——SURPLUS LINES AT TARIFF RATES—— 
GENERAL AGENTS 


New York Insurance Association Houston F. & M. Insurance Co, Ozark Insurance Co, 
Illinois Central Insurance Co. Security Fire, Little Rock, Ark, 


Special United States Correspondents—The Profits & Income Insurance (o., Ltd., of London—For insuring loss of 
profits and fixed charges arising out of interruption due to fire. 


» ee Se 19 Liberty St, - NEW YORK, 


J AMES W. DURBROW 68 William Street, New York 
SURPLUS LINES. 


London Mutual Fire Insurance Co. of Canada, Est. since 1859. 
Wellington Mutual Fire Insurance Company of Canada, Est. 1840. 
Montreal-Canada Fire Insurance Company of Canada, Est. 1859. 


USTIN FIRE INSURANCE CO. 
AUSTIN, TEXAS 


L. Austin Jounson, Sec. 





Correspondence Solicited 

















Cash Capital, over. $250,000.00 
Assets, over. -: .. $600,000.00 
Surplus to Policyholders, over . $520,000.00 





E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 LA SALLE STREET, CHICAGO. 
Representing Hanover Insurance Co. of New York; Transatlantic Insurance Co. 
of Hamburg; Security Insurance Company of Baltimore. 
Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





ESTABLISHED 1863. 


JOHN NAGHTEN & Co. 
INSURANCE, 


159 La SALLE STREET, 


CHICAGO, ILL, 





Lona DISTANCE TELEPHONE 
ENTRAL 1159. 





Gro. W. MontGomery M. L. C. FunKHouseR 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cu1caco, It. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 





E T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE, 





WESTERN AGENTS 


Atlantic City Fire Insurance Co. 


or ATLANTic CiTy, N. J. 


W. M. Umbdenstock & Co. 


SPECIAL FACILITIES FOR PLACING 


i Tide Water Fire Insurance Co. 


OF Maryland 


SURPLUS LINE 


159 La Salle St., CHICAGO. 


CORRESPONDENTS 


LLOYDS, LONOON 








ENRY COHN & COMPANY, 
General Insurance Agents and Brokers, 
184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies. 
Correspondence Solicited. 








Company Representation Wanted. 
POSITION WANTED. 


A practical insurance man, having a position as Manager for many 
years with one of the New York companies, desires to make achange. Can 
furnish highest references as to ability and honesty. A contract direct 
with the Company only will be considered. 

Address ‘‘ LIFE INSURANCE,” 
care THE SPECTATOR (P. O. Box 1117), New York City. 











~ Prominent Ligents and Brokers. 








M° CAY & CORTIS COMPANY, 


Representing for 


SURPLUS LINES 


DUTCH UNDERWRITERS & EUROPEAN STOCK COMPANIES, 








54 Maiden Laue, New York City. 
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Hictuarial. 


Actuarial. 








DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
85 Nassau STREET, NEw YORK (Rooms 1404-5) 
Telephone, 5427 Cortlandt. 





Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


eo C. WRIGHT, 


All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M. DAWSON, F. I. A. 
° CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


No. 11 BROADWAY, NEW YORK CITY 





R E. FORSTER, 
% 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





oon EL BARNETT, 


CONSULTING ACTUARY, 


437 EQUITABLE BUILDING, ATLANTA, GA. 


Cc J. HARVEY, F. I. A., 
Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE Cco., : : JERSEY CITY, N. J. 





IFE INSURANCE CLERKS. 

Study the Mathematics of Insurance. Tuition by correspondence by 
experienced coach, at moderate fees. Successes for Part 1 Exam., ofthe Institute 
of Actuaries, nineteen out of twenty-five, including twoin class 1, elevenin class 
II and six in class III. Particulars from T. E. STREETER, P. O. Box 1415, 
Winnipeg, Man., Canada, author of “The Elements of The Theory of Probabili- 
ties,” ‘“‘ Graduated Papers,” etc. ; lecturer on ‘‘ Actuarial Science” at the “Great 
West Life” office, Winnipeg, 1904. 





C. RAFFERTY, 
CONSULTING ACTUARY. 

The business of old line companies, assessment ‘companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK. REASONABLE PRICES. 
Room or11, 1524 Chestnut Street, Philadelphia, Pa. 





.ENJ. F. BROWN, 
(Author of the Brown Book of Life Insurance Economies. ) 


CONSULTING EXPERT. 
ANNUITY BUILDING, 
159 DEVONSHIRE STREET, - - BOSTON, MASS. 





J H. NITCHIE, 
° ACTUARY 


153 LA SALLE STREET 
CHICAGO 





1011 Association Building 
Telephone Central 3479 











Life tnsurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies aisccunted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eourraste Burmopine, Curcaco, IL. 














Mercantile Agencies. 








Established 15 Years. H 132 Nassau Street 
Telephone 3383 Joun, Holmes Mercantile Agency ™ Novo: 

You are welcome to use this agency as little or as much as desired for Reports, 
Investigations and Inspection: on Applicants, Medical Examiners, Deaths, Agents, or 
General Information in any locality in the Country. , Prompt atiention is given to 
requests for Telegraphic Reports, for which no other charge is made except the 
actual telegraph expenses and my usual charge of One Dollar for each report. 
There is o subscription fee required, and month 4 accounts are rendered, only for 
reports actually made. Youcan mai! or telegraph me full details of report desired. 
This will be sent for to my correspondent on my regular blank, and refnrned to 
you just as received from him. Satisfactory reports guaranteed. I refer to any Life 
Insurance Company. CHARLES B. HOLMES, Proprietor. 











S. R. WHARTON, Life Insurance Expert, 


Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice toagents and 
policyholders. Confidential. Send stamp. 
9 CLARK STREET, ROCM 10, CHICAGO. 


“ce “28 


Get Facts.” 
UOPEYM YSY,, 


eT 














THE PACIFIC MUTUAL 


exists under the strict laws of the State of California—undeniably the safest 
for policyholders. 

Its Life policies contain many unique and original features. All guaranteed. 

Its Accident and Health policies are the broadest, and, therefore, the best. 

Its system of claim payments famous for promptness and liberality. 


It writes a Life policy automatically convertible into an income for the Insured 
in the event of permanent disability. 


We have some interesting propositions—in a General-Agency way. 


THE PACIFIC MUTUAL LIFE INSURANCE CO. 


OF CALIFORNIA 
ORGANIZED 1868 


WILLIAM B. MANN, Eastern Manager, 174 Broadway, New York. 





Tuer is A Best IN EVERYTHING! 
AMERICAN LIFE INSURANCE IS THE 


Best in the World !! 


THE LIFE ASSOCIATION IS THE 


Best in America!!! 


Home Office: 100 BROADWAY, NEW YORK. 
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The American Fire Insurance Company 
OFFICE, COMPANY’S BUILDING 
308 and 310 Walnut Street, Philadelphia. 





x i CASH CAPITAL............... $500,000.00 
, Reserve for Reinsurance and 
all other claims............... 1,855,163.21 
Surplus over all Liabilities...... 179,821.43 
TOTAL ASSETS, JAN. 1, 1903, 
$2,534,984.64 


THOS. H. MONTGOMERY, Pres. 
JOHN H. PACKARD, Jr., V.-Pres. and Sec’y. 


WM. F. WILLIAMS, Treas. and Asst. Sec’y. 
WM. B. KELLY, Gen’l Mgr. 





‘*You have done better than you promised for me.”— 
G. W. WatTTLEs, President Union National Bank, Omaha, 
on a $2,000 Ten Payment Life. 





Royal Union Mutual Life 


DES MOINES, IOWA. 


FRANK D. JACKSON, President. 
SIDNEY A. FOSTER, Secretary. 





ARMENIA INSURANCE COMPANY, 
of Pittsburg, Pa. 
RICHMOND FIRE INSURANCE CORP., 
of Richmond, Va. 
NEW BRUNSWICK FIRE INSURANCE COMPANY, 
New Brunswick, N. J. 


LAW FIDELITY & GENERAL INS. CORP., LTD., 
London, England. 


BREMER, DU FOUR, PINKEY & DUDLEY CO. 
General Agents for United States, 
80 WILLIAM STREET, NEW YORK. 


RECORD OF LIFE INSURANCE POLICIES. 


A handy memorandum book of thirty-two pages and cover, designed 
to enable insured persons to record and show the annual cost of the 
policies they carry. 

On the even numbered pages is space for a description of the po'icy 
and on the opposite pages are columns to be filled in, showing the date 
of payment, amount paid, cash dividend (if any), net cost for the year 
and total cost to date; also showing additions to policy and the sum the 
policy has increased to. Space is provided for the records of at least 
thirteen policies, Pages are also given to be filled in with a yearly 
summary of payments and credits on all policies held. 

Agents will find this useful for presentation to their clients on 
delivery of a policy. 

Send 25 cents for a sample copy. 

THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 





L. W. NOYES, President. E.C. BRAINARD, Secretary. 


Mutual Life Insurance Company 


OF ILLINOIS 


cordially invites communications from reliable, energetic men of 
extensive acquaintance, w:th or withont life insurance experience, with 
a view of employment 


AS DISTRICT MANAGERS 


under direct contracts, providing liberal compensation for an extended 


period. Address: ROY M. MARSH, Superintendent of Agencies 
Merchants’ Loan and Trust Building, 
CHICAGO, ILL. 





Royal Exehange Assuranee 
OF LONDON 


UNITED STATES OFFICE 


92 William Street NEW YORK 








FRANK PIERCE, Vice-President. 
W. S. McCORNICK, Treasurer. 





H. TYREE, President. 
Cc. C. WYLIE, Secretary. 


Continental Life Insurance 
And Investment Company 





PRINCIPAL OFFICES: 


SALT LAKE CITY, - UTAH 


Bankers Reserve Life 


B. H. ROBISON, PRESIDENT, 


BANKERS 


=] 9 a -AV A OMAHA, - NEBRASKA. 
STRONG, VIGOROUS, AGGRESSIVE 
SUCCESSFUL. 





BEST COMPANY IN THE WEST. 





Underwriters Take Notice! The President of this excellent standard 
premium life company asks The Spectator fcr names and addresses of first-class 
life insurance solicitors for new States being opened. Profitable contracts for 
the right men, with choice of territory, can be secured upon application to 

B. H. ROBISON, PRESIDENT, Omaha, Neb. 





The Parent Annuity, the Oldest and Strongest in the South 
—— ore eA in Va., address, A. G. Roulstone, Nor- 


ency in W. Va., address, C. O’Leary, G. Agt. 
Bluefield, W. Va, 
For agency in N.C., address, J. A. Raine, G. Agt., 
Tarboro, N. C. 
For ony in S. C. & Ga., address, T. H. Jones, 2d 
Vv. P. & A. M., Atlanta, Ga. 
For sony in Ala., address, N. O. Tyler, G. Agt. 
Birmingham, A 


For 


For agency in Ark., address,Ben Watts, Manager, 
Little Rock, Ark. 

For err Texas, address, M. Bargas, G. Agt. 
Waco, Tex., or to 





Cc. R. PORTER .Vice-Pres. & Gen’l Manager Home Office 





THE 
ECURITY LIFE AND ANNUITY CO. 


(LEGAL RESERVE) 
OF GREENSBORO, N. C. 


GUARANTY GAPITAL, $100,000.00 


Deposited with Insurance Commissioner North Carolina 








OFFICERS 
P. H. HANES 
Vice-President 
R. E. FORSTER, Actuary 


G A. GRIMSLEY 


J. VAN LINDLEY 
Secretary 


President 














